
Aaron I. Karp    Law Department  
Associate Counsel - Regulatory    PSEG Services Corporation 
    80 Park Plaza – T20 

    Newark, NJ 07102-4194 
    T: 973-430-8970 
    Email: aaron.karp@pseg.com 
 

 
 

 

 
  July 1, 2025 
 

In the Matter of the Provision of Basic Generation Service (BGS) 
for the Period Beginning June 1, 2026 

 
BPU Docket No. ER25040190 

 
VIA ELECTRONIC MAIL AND E-FILING 
 
Sherri L. Lewis, Secretary 
New Jersey Board of Public Utilities 
44 South Clinton Avenue, 1st Floor 
P.O. Box 350 
Trenton, New Jersey 08625-0350 
 
Dear Secretary Lewis: 
 
 This letter provides notice that Public Service Electric and Gas Company (PSE&G) has 
filed its Company Specific Addendum (CSA) in the above-referenced docket via the BPU’s e-
filing system.  This filing is made in compliance with the procedural schedule in the Board Order 
dated April 23, 2025 in this docket.  PSE&G’s CSA is electronically attached herein and can be 
accessed on the BGS Auction website at:   
 

http://bgs-auction.com/bgs.auction.regproc.asp 
 
 In accordance with I/M/O the New Jersey Board of Public Utilities’ Response to the 
COVID-19 Pandemic for a Temporary Waiver of Requirements for Certain Non-Essential 
Obligations, BPU Docket No. EO20030254, Order dated March 19, 2020, this document is being 
electronically filed with the Secretary of the Board and the New Jersey Division of Rate Counsel. 
Paper copies will not be filed. 
 
 Thank you for your attention to this matter. Feel free to contact me with any questions or 
if I can be of further assistance. 
 Very truly yours, 

  
 Aaron I. Karp 
 
Electronic Attachment 
 
C   Service List (Electronic) 

mailto:aaron.karp@pseg.com
http://bgs-auction.com/bgs.auction.regproc.asp


IN THE MATTER OF THE PROVISION OF BASIC GENERATION SERVICE (“BGS”) 
FOR THE PERIOD BEGINNING JUNE 1, 2026 

DOCKET NO. ER25040190 

Service List 

1 

BPU 

44 South Clinton Ave., 1st Floor 
Post Office Box 350 
Trenton, NJ  08625-0350 

Sherri L. Lewis, Secretary 
board.secretary@bpu.nj.gov 

Robert Brabston, Executive Director 
robert.brabston@bpu.nj.gov 

Stacy Peterson, Deputy Executive Director 
stacy.peterson@bpu.nj.gov 

Counsel’s Office 

Ava-Marie Madeam, General Counsel 
avamarie.madeam@bpu.nj.gov 

Gary Colin Emerle 
Deputy General Counsel 
colin.emerle@bpu.nj.gov 

Elspeth Faiman Hans 
Deputy General Counsel 
elspeth.hans@bpu.nj.gov 

Heather Weisband, Senior Counsel 
heather.weisband@bpu.nj.gov 

Division of Law 
25 Market Street 
Post Office Box 112 
Trenton, NJ  08625-0112 

Pamela Owen, DAG 
pamela.owen@law.njoag.gov 

Matko Ilic, DAG 
matko.ilic@law.njoag.gov 

Terel Klein, DAG 
terel.klein@law.njoag.gov 

Daren Eppley, DAG 
daren.eppley@law.njoag.gov 

BPU’s BGS CONSULTANTS 

Frank Mossburg, Managing Director 
Bates White, LLC 
2001 K Street, NW 
North Building, Suite 500 
Washington DC, 20006 
frank.mossburg@bateswhite.com 

DIVISION OF RATE COUNSEL 

140 East Front Street, 4th Floor 
Post Office Box 003 
Trenton, New Jersey 08625 

Brian Lipman, Esq., Director 
blipman@rpa.nj.gov 

David Wand, Esq., Managing Attorney 
dwand@rpa.nj.gov 

Lisa Littman, Esq. 
llittman@rpa.nj.gov 

Debra Layugan, Paralegal 
dlayugan@rpa.nj.gov 

Rate Counsel Consultant 

Max Chang, President 
Zooid Energy 
11 S. Angell St., #411 
Providence, RI 02906 
mchang@zooid-energy.com 

ACE 

Kenneth Wan, Esq.  
Pepco Holdings, LLC – 92DC42 
500 N. Wakefield Drive 
PO Box 6066 
Newark, DE 19714-6066 

Susan DeVito 
susan.devito@pepcoholdings.com 

kenneth.wan@exeloncorp.com 

Peter Samuel 
peter.samuel@pepcoholdings.com 

Ashley Fitzgerald 
ashley.fitzgerald@pepcoholdings.com 

Deborah Sears 
deborah.sears2@exeloncorp.com 

ROCKLAND 
4 Irving Place  
New York, NY 10003 

John L. Carley, Esq. 
carleyj@coned.com  

William A. Atzl, Jr. 
atzlw@coned.com 

Margaret Comes, Esq., 
comesm@coned.com 

PSE&G 
80 Park Plaza, T-13 
Newark, NJ  07102-4194

Terrance J. Moran 
 terrance.moran@pseg.com 

Aaron Karp, Esq. 
 aaron.karp@pseg.com 

Myron Filewicz, BGS 
myron.filewicz@pseg.com 

maria.barling@pseg.com
caitlyn.white@pseg.com 

JCP&L 

300 Madison Avenue  
Morristown, NJ 07962-1911 

Jennifer Spricigo 
jspricigo@firstenergycorp.com 

Yongmei Peng 
ypeng@firstenergycorp.com 

James Meehan, Esq. 
jameehan@firstenergycorp.com 

341 White Pond Drive 
A-WAC-C2
Akron, OH 44320

Randy Feucht 
rfeucht@firstenergycorp.com 

Courtney Luff 
caluff@firstenergycorp.com 

NERA 
1255 23rd Street NW, Suite 600 
Washington, DC 20037 

Chantale LaCasse 
chantale.lacasse@nera.com 

Rachel Northcutt 
rachel.northcutt@nera.com 

NERA Economic Consulting 
777 S. Figueroa, Suite 1950 
Los Angests, CA 90017 

Kathleen Orlandi 
kathleen.orlandi@nera.com 

Paul Cardona 
paul.cardona@nera.com 

mailto:board.secretary@bpu.nj.gov
mailto:robert.brabston@bpu.nj.gov
mailto:stacy.peterson@bpu.nj.gov
mailto:avamarie.madeam@bpu.nj.gov
mailto:colin.emerle@bpu.nj.gov
mailto:elspeth.hans@bpu.nj.gov
mailto:heather.weisband@bpu.nj.gov
mailto:pamela.owen@law.njoag.gov
mailto:matko.ilic@law.njoag.gov
mailto:terel.klein@law.njoag.gov
mailto:daren.eppley@law.njoag.gov
mailto:frank.mossburg@bateswhite.com
mailto:blipman@rpa.nj.gov
mailto:dwand@rpa.nj.gov
mailto:llittman@rpa.nj.gov
mailto:dlayugan@rpa.nj.gov
mailto:mchang@zooid-energy.com
mailto:susan.devito@pepcoholdings.com
mailto:kenneth.wan@exeloncorp.com
mailto:peter.samuel@pepcoholdings.com
mailto:ashley.fitzgerald@pepcoholdings.com
mailto:deborah.sears2@exeloncorp.com
mailto:carleyj@coned.com
mailto:atzlw@coned.com
mailto:comesm@coned.com
mailto:terrance.moran@pseg.com
mailto:aaron.karp@pseg.com
mailto:myron.filewicz@pseg.com
mailto:jspricigo@firstenergycorp.com
mailto:ypeng@firstenergycorp.com
mailto:jameehan@firstenergycorp.com
mailto:rfeucht@firstenergycorp.com
mailto:caluff@firstenergycorp.com
mailto:chantale.lacasse@nera.com
mailto:rachel.northcutt@nera.com
mailto:kathleen.orlandi@nera.com
mailto:paul.cardona@nera.com


IN THE MATTER OF THE PROVISION OF BASIC GENERATION SERVICE (“BGS”)  
FOR THE PERIOD BEGINNING JUNE 1, 2026 

 
DOCKET NO. ER25040190 

 
Service List 

 

2 
 

BGS Suppliers 
 
Steven Gabel - IEPNJ 
Gabel Associates  
417 Denison Street  
Highland Park, NJ 08904  
steven@gabelassociates.com 
 
Holly Reed 
Gabel Associates 
417 Denison Street 
Highland Park, NJ 08904 
holly.reed@gabelassociates.com 
 
Raymond Depillo 
PSEG Services Corporation 
80 Park Plaza, T-19 
P.O. Box 570 
Newark, NJ 07101 
raymond.depillo@pseg.com 
 
Shawn P. Leyden, Esq. 
PSEG Energy Resources & Trade 
80 Park Plaza, T-19 
P. O. Box 570 
Newark, NJ 07101 
shawn.leyden@pseg.com 
 
Kathleen Maher 
Constellation New Energy  
810 Seventh Avenue, Suite 400  
New York, NY 10019-5818  
kathleen.maher@constellation.com 
 
David B. Applebaum 
Director, Regulatory Affairs 
NextEra Energy Resources, LLC 
21 Pardee Place 
Ewing, New Jersey 08628 
david.applebaum@nexteraenergy.com 
 
David Gil 
Manager, Regulatory Affairs 
NextEra Energy Resources, LLC 
700 Universe Boulevard 
Juno Beach, Florida 33408 
david.gil@nexteraenergy.com 
 
David K Richter, Esq. 
PSEG 
Regulatory Department 
80 Park Plaza, T-5C 
P. O. Box 570 
Newark, NJ 07101 
david.richter@pseg.com 
 
Sharon Weber 
PPL Energy Plus 
2 North 9th Street TW 20 
Allentown, PA 18101 
sjweber@pplweb.com 

Craig S. Blume 
Director, Power Marketing 
UGI Energy Services / UGI Development 
Company 
One Meridian Boulevard, Suite 2C01 
Wyomissing, PA  19610 
cblume@ugies.com 
 
Cynthia Klots, General Counsel 
DTE Energy Trading, Inc.  
414 South Main Street  
Suite 200  
Ann Arbor, MI 48104  
cynthia.klots@dteenergy.com 
 
Don Hubschman 
American Electric Power 
155 W. Nationwide Blvd. 
Columbus, OH 43215  
dmhubschman@aepes.com 
 
Christine McGarvey 
AEP Energy Partners, Inc. 
Energy Trader 
155 W Nationwide Blvd 
Suite 500 
Columbus, OH 43215 
clmcgarvey@aepes.com 
 
Matthew Davies 
TransCanada Power Marketing Ltd. 
110 Turnpike Road, Suite300 
Westborough, MA 01581 
matthew_daview@transcanada.com 
 
Becky Merola 
Noble Americas Energy Solutions, LLC 
5325 Sheffield Avenue 
Powell, OH 43065 
bmerola@noblesolutions.com 
 
Glenn Riepl 
AEP Energy Services 
1 Riverside Plaza 
14th Floor 
Columbus, OH  43215-2373 
gfriepl@aep.com 
 
Howard O. Thompson 
Russo Tumulty Nester Thompson 
Kelly, LLP 
240 Cedar Knolls Road 
Suite 306 
Cedar Knolls, NJ 07927 
hthompson@russotumulty.com 
 
Tom Hoatson 
LS Power Development, LLC 
2 Tower Center 
East Brunswick, NJ 08816 
thoatson@lspower.com 

Glen Thomas 
The P3 Group; GT Power Group LLC 
1060 First Avenue 
Suite 400 
King of Prussia, PA 19406 
gthomas@gtpowergroup.com 
 
Adam Kaufman, Executive Director 
Independent Energy Producers of NJ 
Five Vaughn Drive, Suite 101 
Princeton, NJ 08540 
akaufman@kzgrp.com 
 
Anthony Pietranico 
ConEdison Solutions Inc. 
Electricity Supply Specialist 
pietranicoa@conedsolutions.com 
 
Christi L. Nicolay, Division Director 
Macquarie Energy LLC 
500 Dallas St., Level 31 
Houston, TX  77002 
Christi.Nicolay@macquarie.com 
 
Dinkar Bhatia 
Hartree Partners LP 
8 Market Place, Suite 500 A 
Baltimore, MD 21202 
dbhatia@hartreepartners.com 
 
Other Parties 
 
Ray Cantor 
NJBIA 
10 West Lafayette Street 
Trenton, NJ 08608-2002 
rcantor@njbia.org 
 
John Holub 
NJ Retail Merchants Assoc. 
332 West State Street 
Trenton, NJ 08618 
john@njrma.org 
 
Steven S. Goldenberg, Esq. 
Giordano, Halleran & Ciesla, P.A. 
125 Half Mile Road, Suite 300 
Red Bank, NJ 07701 
sgoldenberg@ghclaw.com 
 
Angela Schorr 
NRG Energy, Inc. 
804 Carnegie Center  
Princeton, NJ 08540 
angela.schorr@nrg.com 
 
Murray E. Bevan, Esq. 
Bevan, Mosca & Giuditta, P.C. 
163 Madison Avenue, Suite 220-8 
Morristown, NJ 07960 
mbevan@bmglaw.com 

mailto:steven@gabelassociates.com
mailto:holly.reed@gabelassociates.com
mailto:raymond.depillo@pseg.com
mailto:shawn.leyden@pseg.com
mailto:timothy.daniels@constellation.co
mailto:david.applebaum@nexteraenergy.com
mailto:david.gil@nexteraenergy.com
mailto:david.richter@pseg.com
mailto:sjweber@pplweb.com
mailto:cblume@ugies.com
mailto:cynthia.klots@dteenergy.com
mailto:dmhubschman@aepes.com
mailto:clmcgarvey@aepes.com
mailto:matthew_daview@transcanada.com
mailto:bmerola@noblesolutions.com
mailto:gfriepl@aep.com
mailto:hthompson@russotumulty.com
mailto:thoatson@lspower.com
mailto:gthomas@gtpowergroup.com
mailto:akaufman@kzgrp.com
mailto:pietranicoa@conedsolutions.com
mailto:Christi.Nicolay@macquarie.com
mailto:dbhatia@hartreepartners.com
mailto:rcantor@njbia.org
mailto:john@njrma.org
mailto:sgoldenberg@ghclaw.com
mailto:angela.schorr@nrg.com


 
IN THE MATTER OF THE PROVISION OF : 
BASIC GENERATION SERVICE FOR BASIC : 
GENERATION SERVICE REQUIREMENTS : Docket No. ER25040190 
EFFECTIVE JUNE 1, 2026    : 
__________________________________________ 
 

 

 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 

 

PROPOSAL FOR 

BASIC GENERATION SERVICE REQUIREMENTS 

TO BE PROCURED EFFECTIVE JUNE 1, 2026 

COMPANY SPECIFIC ADDENDUM 

July 1, 2025 

 

 

 



PSE&G Specific Addendum  i 

 

 

 

Table of Contents 

 

I. USE OF COMMITTED SUPPLY AND CONTINGENCY PLANS..............................................1 

Commited Supply ......................................................................................................................1 

Contingency Plans .....................................................................................................................1 

II. ACCOUNTING AND COST RECOVERY ....................................................................................3 

BGS-RSCP and BGS-CIEP Reconciliation Charges .................................................................3 

III. A. DESCRIPTION OF BGS TARIFF SHEETS AND OTHER TARIFF ITEMS .........................6 

General .......................................................................................................................................6 

BGS-RSCP .................................................................................................................................7 

BGS Energy Charges .................................................................................................................7 

BGS Capacity Charges ............................................................................................................11 

BGS Transmission Charges .....................................................................................................14 

BGS Reconciliation Charge .....................................................................................................15 

BGS-CIEP ................................................................................................................................15 

BGS Energy Charges ...............................................................................................................15 

BGS Capacity Charges ............................................................................................................16 

BGS Transmission Charges .....................................................................................................16 

BGS Reconciliation Charge .....................................................................................................17 

OTHER ITEMS .......................................................................................................................17 

CIEP Standby Fee ....................................................................................................................17 

Description of BGS Pricing Spreadsheets ...............................................................................18 

 



PSE&G Specific Addendum  ii 

 

B.   PSE&G Direct Current Fast Charging (“DCFC”) BGS Rate Pilot Program ................................26 

Program Experience .................................................................................................................27 

Program Status .........................................................................................................................28 

C.   PSE&G Residential Time of Use Rate Program ...........................................................................29 

Background ..............................................................................................................................29 

Program Description & Details ................................................................................................30 

Implementation Costs ..............................................................................................................31 

Rate Design ..............................................................................................................................31 

IV. CONCLUSION ..............................................................................................................................32 

V. ATTACHMENT 1– TARIFF SHEETS.........................................................................................34 

VI. ATTACHMENT 2 – SPREADSHEETS FOR THE DEVELOPMENT OF BGS COST AND 

BID FACTORS ..............................................................................................................................42 

VII. ATTACHMENT 3 – SPREADSHEETS FOR THE CALCULATION OF BGS RATES ...........50 

VIII. ATTACHMENT 4 – DEVELOPMENT OF CAPACITY PROXY PRICE TRUE UP - $/MWH

........................................................................................................................................................57 

IX. ATTACHMENT 5 –DEVELOPMENT OF RS TOU-3P KWH RATES – $/KWH…     

………………………………………………………………………………………………...….63 



PSE&G Specific Addendum  1 

 

I. USE OF COMMITTED SUPPLY AND CONTINGENCY PLANS 

COMMITTED SUPPLY 

“Committed Supply,” means non-utility generation power supplies to which Public Service Electric and 

Gas (“PSE&G” or “Public Service” or “Company”) has an existing physical or financial entitlement. In 

prior auctions, PSE&G provided renewable attributes from non-utility generation contracts on a pro-rata 

basis to BGS-RSCP Suppliers. Since PSE&G’s last non-utility generation contract was terminated in 

2014, no renewable attributes will be available going forward.  PSE&G has no committed supply. 

CONTINGENCY PLANS 

While not every contingency can be anticipated, we can differentiate three time periods of concern: 

(a) There are an insufficient number of bids to provide for a fully subscribed 
Auction Volume either for the BGS-RSCP auction or the BGS-CIEP auction;  

(b) A default by one of the winning bidders prior to June 1, 2026; 

(c) A default during the June 1, 2026 – May 31, 2029 supply period. 

(a) Insufficient Number of Bids in Auction 

In order to ensure that the Auction Process achieves the best price for customers, the degree of 

competition in the auction must be sufficient. To ensure a sufficient degree of competition, the target 

volume of BGS-RSCP and BGS-CIEP Load purchased at each auction will be decided after the first 

round bids are received. Provided that there are sufficient bids at the starting prices, the auctions will be 

held for 100 percent of BGS-RSCP and BGS-CIEP Load. 

It is possible that the amount of initial bids will not result in a competitive auction for 100 percent of the 

BGS-RSCP or BGS-CIEP Load. This determination will be made by the Auction Manager in 

consultation with the EDCs and the Board Advisor. 
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In the event that the auction volume is reduced to less than 100 percent of BGS-RSCP or BGS- CIEP 

Load, PSE&G will implement a contingency plan for the remaining tranches. Under that plan, PSE&G, 

at its option, will purchase necessary services for the remaining tranches through PJM-administered 

markets until May 31, 2027. After May 31, 2027, any unfilled tranches may be included in a subsequent 

auction or treated as in Contingency Plans Part (c) below. This Contingency Plan will alert bidders that 

in order to secure BGS-RSCP or BGS-CIEP prices from New Jersey BGS customers for their supply, it 

will be necessary to bid in the auctions. Failure to bid will mean that the BGS market faced by suppliers 

will be a spot market with volatility and related risks. 

Since the contingency plan calls for the purchase of BGS supply in PJM-administered markets, it is 

considered a strong feature of the auction proposal because it provides bidders a strong incentive to 

participate in the Auction Process. If bidders were to believe that a less than fully subscribed auction 

would lead to a negotiation or a secondary market in which PSE&G, on behalf of its customers, would 

seek to acquire fixed priced supplies, the incentive to participate in the auction and the incentive to offer 

the best prices in the auction would be diminished. 

(b) Defaults prior to June 1st, 2026. 

If a winning bidder defaults prior to the beginning of the BGS service, then, at the option of the EDC, 

the open tranches may be offered to the other winning bidders or these tranches may be bid out or 

procured in PJM-administered markets.  Additional costs incurred by PSE&G in implementing this 

Contingency Plan will be assessed against the defaulting supplier’s credit security. 

(c) Defaults during the Supply Period 

If a default occurs during the June 1, 2026 through May 31, 2029 period, at the option of PSE&G, the 

available tranches may be offered to other winning bidders, bid out, or procured in PJM administered 
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markets. Additional costs incurred by PSE&G in implementing this Contingency Plan will be assessed 

against the defaulting supplier’s credit security. 

II. ACCOUNTING AND COST RECOVERY 

The accounting and cost recovery that PSE&G proposes for its BGS service is summarized in this 

section. These provisions are intended to be applicable to PSE&G only. Each EDC will provide 

individual BGS cost recovery proposals. 

BGS-RSCP AND BGS-CIEP RECONCILIATION CHARGES 

PSE&G’s BGS accounting will account for BGS-RSCP revenues and BGS-CIEP revenues individually 

as follows: 

1. BGS-RSCP and BGS-CIEP revenues will be tracked using established accounting procedures 

and recorded separately as BGS-RSCP revenue and BGS-CIEP revenue; 

2. As previously established for PSE&G, uncollectible revenues are recovered through a 

component of PSE&G’s Societal Benefits Charge. 

PSE&G will account for BGS-RSCP and BGS-CIEP costs individually as the sum of the following: 

1. Payments made for the provision of BGS-RSCP or BGS-CIEP service; 

2. Any administrative costs associated with the provision of BGS-RSCP and BGS- CIEP 

service; 

a. Administrative costs are defined as commonly-incurred or directly-incurred.  Commonly-

incurred costs are costs shared among all of the New Jersey Electric Distribution 

Companies (the “EDCs”).  Directly-incurred costs are costs specifically incurred by each 

EDC, individually.  

Commonly-incurred costs include, but are not limited to, the following: 
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• preparing and conducting the annual auction, which include all pre-auction 
development work, developing and printing materials, developing and 
maintaining the BGS auction website, conducting information sessions for 
prospective bidders, as well as other consulting services provided by the Auction 
Manager;  

• oversight of the auction process on behalf of the New Jersey Board of Public 
Utilities (the “Board or “BPU”), as performed by the Board’s consultant;  

• rent and maintenance of office space in New Jersey for the Auction Manager; 
• outside counsel legal costs associated with the prosecution and/or defense of BGS 

patent claims; and 
• facility costs associated with viewing the annual auction in real time, which 

include, but are not limited to, costs for physical space and equipment/media 
connections. 

Directly-incurred costs (for PSE&G) include, but are not limited to, the following: 

• GATS Administrative Fee 
• Printing Costs of Environmental Label inserts, if necessary 

The commonly-incurred cost estimates for each BGS Auction cycle are paid for by the 

winning bidders of the auction at the start of each Energy Year through the Tranche Fee.  

The difference between the estimated commonly-incurred costs and the actual commonly-

incurred costs and all the directly-incurred costs are paid through the BGS Reconciliation 

Charges. 

3. The cost of any procurement of necessary services including capacity, energy, ancillary 

services, transmission, RPS compliance, and other expenses related to the Contingency Plan 

less any payments recovered from defaulting suppliers. 

Adjustment type (i.e., reconciliation) charges are necessary in order to balance out the difference 

between (1) the monthly amounts paid within the quarter to the BGS-RSCP and BGS-CIEP supplier(s) 

for BGS-RSCP and BGS-CIEP supply and (2) the total revenue from customers for BGS-RSCP and 

BGS-CIEP services within the quarter, respectively. 

These reconciliation charges are calculated separately each quarter for BGS-RSCP and BGS- CIEP and 
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applied for the upcoming quarter on a dollars per kWh basis and the respective rates are applied to all 

BGS-RSCP and BGS-CIEP kWh billed. These charges are combined with BGS-RSCP and hourly BGS-

CIEP charges for billing although they are published in separate BGS-RSCP reconciliation charge and 

BGS-CIEP reconciliation charge tariff sheets that are revised quarterly to reflect actual revenues and 

costs. These tariff sheets are filed with the Board approximately 15 days prior to the first day of the 

effective quarter. 

The BGS-RSCP reconciliation charge and BGS-CIEP reconciliation charge are subject to deferred 

accounting with interest at the NGC rate previously set by the Board and are determined individually as 

set forth below: 

The reconciliation charges are used in both BGS-RSCP and BGS-CIEP to true up the differences 

between BGS payments to suppliers and BGS revenues from customers for the quarter. Differences in 

BGS costs and BGS revenues for a quarter are computed in the following month and applied to BGS 

rates for the upcoming quarter. Two of these differences are shown below: 

1. The difference between BGS Costs (as defined above) paid to suppliers for each month in the 

quarter and each calendar month of BGS revenue in the quarter. This difference is calculated 

in each month after the quarter to become effective in the upcoming quarter. 

2. The difference between the total adjustment charge revenue intended to be recovered in the 

quarter and the actual adjustment charge revenue recovered in the quarter. This difference is 

driven by differences between actual kWh in the quarter and the kWh used to calculate the 

charge.  

The reconciliation charges to be applied in the upcoming quarter are calculated as the net of the two 

differences described above for the quarter (plus or minus any cumulative under or over recovery from 

the prior quarter) divided by the forecast of BGS kWh in upcoming quarter. 
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 The following table summarizes PSE&G’s proposed process: 

Reconciliation for the Months of: Quarterly Rate in Effect: 

February – April June – August 31 

May – July September – November 30 

August – October  December – February 28 

November – January March – May 31 

III. A.  DESCRIPTION OF BGS TARIFF SHEETS AND OTHER TARIFF ITEMS 

GENERAL 

As described in the generic section of this filing, two different methods will continue to be utilized for 

the pricing of BGS default supply service to customers: Basic Generation Service – Residential Small 

Commercial Pricing (BGS-RSCP) for residential and small commercial customers and Basic Generation 

Service – Commercial and Industrial Energy Pricing (BGS-CIEP), a variable hourly energy pricing for 

large commercial and industrial customers. 

The Company is not proposing any modification of the criteria for BGS-CIEP eligibility from the 

current peak load share of 500kW. Thus BGS-CIEP is proposed to continue to be the default service for 

all customers served under delivery rate schedules HTS-High Voltage, HTS-Subtransmission, and LPL-

Primary and for LPL-Secondary customers with a peak load share (PLS) of 500 kW or higher.  

As in prior years, all other non-residential customers also have the option of electing BGS-CIEP as their 

default supply service. All non-residential customers with BGS-CIEP as their optional default service 

will be notified of their option to switch to BGS-CIEP through PSE&G’s website and tariffs. Annually, 
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customers eligible for this option must notify PSE&G no later than the second business day of January 

of any given year to have BGS-CIEP as their default supply service option for the annual period 

beginning June 1st of that year. The BGS-RSCP default service will be available to residential and small 

and medium sized non-residential customers, specifically those served on Rate Schedules RS, RS TOU-

3P, RHS, RLM, WH, WHS, HS, BPL, BPL-POF, PSAL, GLP and LPL-Secondary (PLS less than 500 

kW). 

The following sections describe the tariff sheets that would implement Public Service’s BGS service 

effective June 1, 2026. 

BGS-RSCP 

While Public Service is not proposing any change in the structure of the BGS-RSCP default supply 

service, the BGS Transmission Charges continue to be shown separately. The form of the BGS-RSCP 

tariff sheets is included in Attachment 1 and are indicated as Sheet Nos. 75, 76, and 79. Once the results 

of the BGS-RSCP Bid are finalized, the values on these tariff sheets will be updated reflecting the 

results of the bid. 

As indicated on these form of tariff sheets, the BGS-RSCP default service is made up of several 

components: BGS Energy Charges, BGS Capacity Charges, BGS Transmission Charges, and the BGS 

Reconciliation Charges. These charges will apply for usage in the calendar months of June through 

September, or October through May, as applicable. 

 BGS Energy Charges 

The values of the BGS Energy charges applicable to Rate Schedules RS, RS TOU-3P, RHS, RLM, WH, 

WHS, HS, BPL, BPL-POF and PSAL include the costs related to energy, ancillary services and 

generation capacity costs. This overall approach is a continuation of the current approved methodology 
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of recovering all electric supply service costs in the kilowatt-hour charges for these rate schedules.  

Typically, the generation capacity costs used in the development of the BGS-RSCP rates are the relevant 

current wholesale market prices for capacity based on the average, 2026/2027, 2027/2028, and 

2028/2029 Base Residual Auction (“BRA”) results under the Reliability Pricing Model (“RPM”) 

applicable to load served in the PSEG zone.  This process has been impacted in recent years by delays in 

conducting the BRAs – resulting in the need for contract supplements with Capacity Proxy Prices for 

delivery years with delayed BRAs. 

Due to the delays of the BRAs, contracts from the 2024 and 2025 BGS auctions contained supplements 

with Capacity Proxy Prices. With the delays of the BRAs for the 2026/2027 Delivery Year and the 

2027/2028 Delivery Year, a Capacity Proxy Price of $49.05 per MW-Day was used in place of the 

2026/2027 BRA value in the 2024 contracts, while a Capacity Proxy Price of $270.35 per MW-Day was 

used in place of the 2026/2027 BRA value and the 2027/2028 BRA value in the 2025 contracts. 

At this time the results of the BRAs for the 2026/2027, 2027/2028 and 2028/2029 Delivery Year are not 

yet available but the BRAs are scheduled to be held in July 2025, December 2025, and June 2026, 

respectively.  Given the continued delay in the schedule of these BRAs a Capacity Proxy price of 

$270.43 per MW-Day has been used for the 2026/2027 Delivery Year and a Capacity Proxy Price of 

$270.43 per MW-Day has been used in place of  the prices paid for capacity for 2027/2028 and 

2028/2029 Delivery Years, respectfully. The details of the EDCs’ Proxy Price proposal for BGS-RSCP 

is included in the EDCs’ Proposal for Generation Service Requirements to be Procured Effective June 1, 

2026 (Docket No. ER25040190). 

For Energy Year (EY) 2027, if Supplement A to the BGS-RSCP Supplier Master Agreement is approved by 

the BPU and the BRA for the 2026/2027 Delivery has not occurred at least 5 business days prior to the BGS-

RSCP Auction, payments to BGS-RSCP Suppliers will be adjusted for the difference between the “Zonal 



PSE&G Specific Addendum  9 

 

Capacity Price”, which is the price paid by BGS-RSCP Suppliers for Capacity in the Company’s PJM Zone, 

as may be determined under the Reliability Pricing Model or its successor or otherwise, and the Capacity 

Proxy Price for the 2026/2027 Delivery Year.  

For Energy Year (EY) 2028, if Supplement B to the BGS-RSCP Supplier Master Agreement is approved 

by the BPU and the BRA for the 2027/2028 Delivery has not occurred at least 5 business days prior to 

the BGS-RSCP Auction, payments to BGS-RSCP Suppliers will be adjusted for the difference between 

the “Zonal Capacity Price”, which is the price paid by BGS-RSCP Suppliers for Capacity in the 

Company’s PJM Zone, as may be determined under the Reliability Pricing Model or its successor or 

otherwise, and the Capacity Proxy Price for the 2027/2028 Delivery Year.   

For Energy Year (EY) 2029, if Supplement C to the BGS-RSCP Supplier Master Agreement is approved 

by the BPU and the BRA for the 2028/2029 Delivery has not occurred at least 5 business days prior to 

the BGS-RSCP Auction, payments to BGS-RSCP Suppliers will be adjusted for the capacity price 

difference between the Zonal Capacity Price, which is the price paid by BGS-RSCP Suppliers for 

Capacity in the Company’s PJM Zone, as may be determined under the Reliability Pricing Model or its 

successor or otherwise, and the Capacity Proxy Price for the 2028/2029 Delivery Year.   

PSE&G will file new tariff sheets for EY 2027 reflecting the impact of this price adjustment, in a 

manner similar to Attachment 4, Page 1 (“Attach 4 P1”)– Development of Capacity Proxy Price True 

Up - $/MWh.  The rate design spreadsheets include the formulas that will be used to reflect the impact 

of payments made pursuant to the Supplements.  Attachment 4, Pages 2 and 3 (“Attach 4 P2”, “Attach 4 

P3”) are illustrative examples of how of how the Capacity Proxy Price True Up will be calculated for 

EY 2028 and EY 2029 respectively and prospectively. 

The Supplements to the SMAs signed by BGS-RSCP Suppliers in February 2024 and February 2025 are 

still in effect for approximately two-thirds of the load for Energy Year 2027 (the year beginning June 1, 
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2026).  Payments to BGS-RSCP Suppliers that executed the Supplements to the SMAs approved by the 

BPU on November 27, 2023 and November 21, 2024 will be adjusted for the price difference between 

the price paid by BGS-RSCP Suppliers for Capacity in the Company’s PJM Zone and the Capacity 

Proxy Price for the 2026/2027 Delivery Year.  Upon the conclusion of the Third Incremental RPM 

Auction, or the RPM’s successor or otherwise, the price paid by BGS-RSCP Suppliers for Capacity in 

the Company’s PJM Zone will be known.  At that time, PSE&G will file new tariff sheets reflecting the 

impact of the Supplements. The rate design spreadsheets include the formulas that will be used to reflect 

the impact of payments made pursuant to the Supplements executed by BGS-RSCP Suppliers in 

February 2024 and February 2025.  The value of ($280.00 per MW-day) is used as an approximation for 

the price paid by BGS-RSCP Suppliers for Capacity in the Company’s PJM Zone for the 2026/2027 

Delivery Year.  

The generation capacity and transmission related costs will continue to be recovered through separate 

charges for customers on Rates GLP and LPL-Secondary (less than 500 kW) based on the customer 

specific assigned generation capacity and transmission obligation values.  The resulting BGS Energy 

Charges applicable to this latter set of customers thus do not include the costs related to generation 

capacity and transmission service. 

In order to more accurately reflect the costs of providing energy and other electric services when relying 

on the day-ahead PJM verses the real-time markets, the Company will apply two ancillary services 

costs, one applied to BGS-RSCP service and the other applied to BGS-CIEP service.  A $2.00 per MWh 

ancillary services rate is used in the calculation of the BGS-RSCP rates since it is more reflective of 

costs borne in the day-ahead market. Additionally, Renewable Portfolio Standard costs estimated to be 

$18.23 per MWh are included in the calculation of the BGS-RSCP rates to reflect compliance costs.  A 

BGS-CIEP ancillary services cost of $6.00 per MWh is applied since it is more reflective of costs borne 
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in the real-time market.  

The specific values that will be utilized for the BGS Energy Charges will be calculated from the winning 

BGS-RSCP bid prices for the Public Service zone. It is the intent of the EDCs that the factors in the 

tables will be applied to the tranche-weighted average winning bid prices adjusted for seasonal payment 

factors resulting from the auctions for BGS-RSCP with terms covering the period from June 1, 2026 to 

May 31, 2026. For example, for Public Service, for the period beginning June 1, 2026 the weighting will 

be based on the load (i.e., successfully bid tranches) at the 36-month prices from the 2024, 2025, and 

2026 BGS-RSCP auctions, and the seasonal payment factors calculated in Attachment 2. 

The tables will be updated annually, prior to future BGS auctions and utilized to develop customer 

charges for a related annual period in a similar manner as discussed above. The updates will reflect then 

current factors such as updated futures prices, factors based on 12- month data, and any changes in the 

customer groups and loads eligible for the BGS-RSCP class. 

 BGS Capacity Charges 

These charges are the separate charges previously mentioned that are designed to recover the costs 

associated with generation capacity for customers served on Rate Schedules GLP and LPL-Secondary 

(less than 500 kW). These charges are expressed on a per-kW of generation capacity obligation basis. 

Typically, the generation capacity costs designed to be used in the development of the BGS-RSCP rates 

are the relevant current wholesale market prices for capacity based on the average, 2026/2027, 

2027/2028, and 2028/2029 BRA for RPM results applicable to load served in the PSEG zone.  This 

process has been impacted in recent years by delays in conducting the BRAs – resulting in the need for 

contract supplements with Capacity Proxy Prices for delivery years with delayed BRAs. Due to the 

delays of the BRAs, contracts from the 2024 and 2025 BGS auctions contained supplements with 
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Capacity Proxy Prices. With the prior delays of the BRAs for the 2026/2027 Delivery Year and 

2027/2028 Delivery Year, a Capacity Proxy Price of $49.05 per MW-Day was used in place of the 

2026/2027 BRA value in the 2024 contracts, while a Capacity Proxy Price of $270.35 per MW-Day was 

used in place of the 2026/2027 BRA value and the 2027/2028 BRA value in the 2025 contracts. 

At this time the results of the BRAs for the 2026/2027, 2027/2028 and 2028/2029 Delivery Year are not 

yet available but the BRA’s are scheduled to be held in July 2025, December 2026, and June 2026, 

respectively.  Given the continued delay in the schedule of these BRAs a Capacity Proxy Price of 

$270.43 per MW-Day has been used for the 2026/2027 Delivery Year and a Capacity Proxy Price of 

$270.43 per MW-Day has been used in place of the prices paid for capacity for 2027/2028 and 

2028/2029 Delivery Years, respectfully. The details of the EDCs’ Proxy Price proposal for BGS-RSCP 

is included in the EDCs’ Proposal for Generation Service Requirements to be Procured Effective June 1, 

2026 (Docket No. ER25040190). 

For Energy Year (EY) 2027, if Supplement A to the BGS-RSCP Supplier Master Agreement is approved by 

the BPU and the BRA for the 2026/2027 Delivery has not occurred at least 5 business days prior to the BGS-

RSCP Auction, payments to BGS-RSCP Suppliers will be adjusted for the difference between the “Zonal 

Capacity Price”, which is the price paid by BGS-RSCP Suppliers for Capacity in the Company’s PJM Zone, 

as may be determined under the Reliability Pricing Model or its successor or otherwise, and the Capacity 

Proxy Price for the 2026/2027 Delivery Year.  

For Energy Year (EY) 2028, if Supplement B to the BGS-RSCP Supplier Master Agreement is approved 

by the BPU and the BRA for the 2027/2028 Delivery has not occurred at least 5 business days prior to 

the BGS-RSCP Auction, payments to BGS-RSCP Suppliers will be adjusted for the difference between 

the “Zonal Capacity Price”, which is the price paid by BGS-RSCP Suppliers for Capacity in the 

Company’s PJM Zone, as may be determined under the Reliability Pricing Model or its successor or 
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otherwise, and the Capacity Proxy Price for the 2027/2028 Delivery Year.   

For Energy Year (EY) 2029, if Supplement C to the BGS-RSCP Supplier Master Agreement is approved 

by the BPU and the BRA for the 2028/2029 Delivery has not occurred at least 5 business days prior to 

the BGS-RSCP Auction, payments to BGS-RSCP Suppliers will be adjusted for the capacity price 

difference between the Zonal Capacity Price, which is the price paid by BGS-RSCP Suppliers for 

Capacity in the Company’s PJM Zone, as may be determined under the Reliability Pricing Model or its 

successor or otherwise, and the Capacity Proxy Price for the 2028/2029 Delivery Year.   

PSE&G will file new tariff sheets for EY 2027, EY 2028 and EY 2029, reflecting the impact of this 

price adjustment.  The rate design spreadsheets include the formulas that will be used to reflect the 

impact of payments made pursuant to the Supplements.   

The Supplements to the SMAs signed by BGS-RSCP Suppliers in February 2024 and February 2025 are 

still in effect for approximately two-thirds of the load for Energy Year 2027 (the year beginning June 1, 

2026).  Payments to BGS-RSCP Suppliers that executed the Supplements to the SMAs approved by the 

BPU on November 27, 2023 and November 21, 2024 will be adjusted for the price difference between 

the price paid by BGS-RSCP Suppliers for Capacity in the Company’s PJM Zone and the Capacity 

Proxy Price for the 2026/2027 Delivery Year.  Upon the conclusion of the Third Incremental RPM 

Auction, or the RPM’s successor or otherwise, the price paid by BGS-RSCP Suppliers for Capacity in 

the Company’s PJM Zone will be known.  At that time, PSE&G will file new tariff sheets reflecting the 

impact of the Supplements. The rate design spreadsheets include the formulas that will be used to reflect 

the impact of payments made pursuant to the Supplements executed by BGS-RSCP Suppliers in 

February 2024 and February 2025.  The value of ($280.00 per MW-Day) is used as an approximation 

for the price paid by BGS-RSCP Suppliers for Capacity in the Company’s PJM Zone for the 2026/2027 

Delivery Year.  
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 BGS Transmission Charges 

Similar to the BGS Capacity Charges, the BGS Transmission Charges recover the customer specific costs 

associated with network transmission service for customers on Rates GLP and LPL-Secondary (less than 

500 kW). The charge is based on the annual transmission rate for network service for the PSE&G zone, 

as stated in PJM’s Open Access Transmission Tariff (OATT), and as approved by the BPU for inclusion 

in the BGS Transmission Charge. The bids will exclude BGS Transmission Charges.  PSE&G will file 

with the BPU to change the transmission cost components of the BGS charges to customers as FERC 

approves changes in the Network Integration Transmission Service rates for the PSE&G zone in the PJM 

OATT, or the FERC approves other network transmission-related charges in the PJM OATT at a minimum 

of twice per year for the rates to become effective January 1 and June 1 of each year.  To the extent that 

there is a change to the payments required by PJM for transmission, either as a result of a change in the 

firm transmission rate or as a result of a cost reallocation, PSE&G will present an additional filing to the 

Board to change the transmission charge paid by BGS customers.  PSE&G will review and verify the basis 

for any BGS transmission charge adjustment and will file supporting documentation from the OATT, as 

well as any rate translation spreadsheets used. For the BGS-RSCP energy only rates (Rate Schedules RS, 

RS TOU-3P, RHS, RLM, WH, WHS, HS, BPL, BPL-POF and PSAL), upon BPU approval, changes in 

the OATT rate (per kW of transmission obligation) will be implemented by multiplying such change in 

the OATT rate by each rate class’s ratio of the kW of transmission load of that class divided by the 

expected annual kWh of that class. The results, in dollars per kWh, will then be added to all BGS-RSCP 

Energy charges for each class. 

In the event that PJM institutes a charge for transmission network service on an energy basis (per kWh), 

this charge will be added to the BGS-RSCP Energy charges for all kWhs for all rate schedules. 
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BGS Reconciliation Charge 

The BGS Reconciliation Charge for the BGS-RSCP default service is explained in the prior Section II - 

Accounting and Cost Recovery and will be combined with the BGS-RSCP energy charge for billing. 

BGS-CIEP 

The bid product in the 2026 BGS-CIEP auction will continue to be the Generation Capacity Cost, as it 

was in last year’s BGS-CIEP auction. Public Service will continue the use of a value for the CIEP 

Standby Fee equal to 0.000150 dollars per kWh. 

The form of tariff sheets for the Basic Generation Service – Commercial and Industrial Energy - Pricing 

(BGS-CIEP) are included in Attachment 1 and are indicated as Sheet Nos. 73, 82, and 83. 

Similar to the BGS-RSCP, the charges for BGS-CIEP are comprised of several components: BGS 

Energy Charges, BGS Capacity Charges, BGS Transmission Charges, and the BGS Reconciliation 

Charges. 

 BGS Energy Charges 

The primary component of this charge will be the actual PJM load-weighted average Residual Metered 

Load Aggregate Locational Marginal Price (LMP) of energy for the Public Service Transmission Zone. 

To this will be added an ancillary service cost (including PJM Administrative Costs) for the Public 

Service zone of $6.00 dollars per MWh that was estimated as being reflective of ancillary service costs 

in the PSEG zone for energy purchased in the real time market. This sum will then be adjusted for 

losses. Because the LMPs are calculated to include a marginal loss component for the transmission 

system, a loss correction is performed. This is done by removing the mean hourly marginal transmission 

loss factor for the PSE&G transmission zone (equal to 0.92504%) from the BPU-approved PSE&G 

delivery tariff loss factors. The result is reflective of losses from the customer meter to the transmission 
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nodes (at which the LMPs are calculated). 

 BGS Capacity Charges 

These charges will recover the costs associated with generation capacity. The BGS Capacity Charge 

component of the BGS-CIEP bid is set equal to the BGS-CIEP auction clearing price. These charges are 

expressed on a per-kW of generation capacity obligation basis. 

Unlike prior years, there is no capacity price available for the 2026/2027 Delivery Year at this time but 

the applicable BRA is scheduled to occur in July 2025. Therefore, a Capacity Proxy Price of $270.43 per 

MW-Day has been used for the 2026/2027 Delivery Year. For Energy Year (EY) 2027, if Supplement A 

to the BGS-CIEP Supplier Master Agreement is approved by the BPU and the BRA for the 2026/2027 

Delivery has not occurred at least 5 business days prior to the BGS-CIEP Auction, payments to BGS-CIEP 

Suppliers will be adjusted for the difference between the “Zonal Capacity Price”, which is the price paid by 

BGS-CIEP Suppliers for Capacity in the Company’s PJM Zone, as may be determined under the Reliability 

Pricing Model or its successor or otherwise, and the Capacity Proxy Price for the 2026/2027 Delivery Year. 

PSE&G will file new tariff sheets for EY 2027 reflecting the impact of this price adjustment, in a 

manner similar to Attachment 4, Page 6 – Development of Capacity Proxy Price True Up - $/MW-day.   

 BGS Transmission Charges 

BGS-CIEP Transmission Charges recover the customer specific costs associated with Transmission 

service for customers on BGS-CIEP.  The charges are based on the annual transmission rate for network 

transmission service for the PSE&G zone, in PJM’s Open Access Transmission Tariff (OATT), and as 

approved by the BPU for inclusion in the BGS-CIEP Transmission Charges. This charge is expressed as 

a monthly charge on a per-kW of transmission obligation basis. PSE&G will file with the BPU to 

change the transmission cost components of the BGS charges to customers as FERC approves changes 
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in the Network Integration Transmission Service rates for the PSE&G zone in the PJM OATT, or the 

FERC approves other network transmission- related charges in the PJM OATT at a minimum of twice 

per year for the rates to become effective January 1 and June 1 or each year. To the extent that there is a 

change to the payments required by PJM for transmission, either as a result of a change in the firm 

transmission rate or as a result of a cost reallocation, PSE&G will present an additional filing to the 

Board to change the transmission charge paid by BGS customers. PSE&G will review and verify the 

basis for any BGS transmission charge adjustment and will file supporting documentation from the 

OATT, as well as any rate translation spreadsheets used. 

 BGS Reconciliation Charge 

The BGS Reconciliation Charge for the BGS-CIEP default service is explained in the prior Section II - 

Accounting and Cost Recovery and will be combined with the BGS-CIEP energy charge for billing on a 

monthly basis. 

OTHER ITEMS 

 CIEP STANDBY FEE  

PSE&G will continue to pay each BGS-CIEP supplier a CIEP Standby Fee, which is set at 0.000150 

dollars per kWh times their pro-rata share of the total energy usage measured at the meters of all 

PSE&G’s customers whose default service option is limited to BGS-CIEP and those customers who 

have elected BGS-CIEP as their default supply. 

A tariff sheet, included in Attachment 1 and indicated as Sheet No. 73, shows the CIEP Standby Fee as a 

Delivery Charge that is applicable to all customers having BGS-CIEP as their sole default supply service 

option and those customers who have elected BGS-CIEP as their default supply. This includes all 

customers served on Rate Schedules LPL-Secondary (peak load share of 500 kW or greater), LPL-
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Primary, HTS-Subtransmission, HTS-High Voltage, and all customers on Rate Schedules HS, GLP, and 

LPL-Secondary (less than 500 kW) that have elected the BGS-CIEP default supply option.  

 DESCRIPTION OF BGS PRICING SPREADSHEETS  

As described in the generic write-up, the resulting charge for each BGS rate element (i.e. Rate RS 

summer charge, winter charge, etc.) for the non-hourly BGS supply service will generally be based on 

factors applied to the tranche-weighted average winning bid prices adjusted for seasonal payments. 

These factors have been developed based on the ratios of the estimated underlying market costs of each 

rate element (for each rate class) to the overall all-in BGS cost. The tables included in Attachments 2 

and 3 present all of the input data, intermediate calculations, and the final results in the calculation of 

these factors. 

The following is a description of the calculations shown in the spreadsheet titled “Development of BGS-

RSCP Cost and Bid Factors for the 2025/2026 BGS Filing” and included as Attachment 2. 

Table #1 (% Usage during PJM On-Peak Period) contains the percentage of on-peak load, inputted by 

month, for each rate schedule. The on-peak period as used in this table (referred to as PJM periods) is 

defined as the 16-hour period from 7 AM to 11 PM, Monday through Friday. All remaining weekday 

hours and all hours on weekends and holidays recognized by the National Electric Reliability Council 

(NERC) are considered the off-peak period. This is consistent with the time periods used in the forwards 

market for trading of bulk power. The values in this table for each month are the average on-peak 

percentages from the years 2022 and 2023 and 2024, as calculated from the same load research data 

used for retail settlement for current customers that have chosen to be supplied by a Third-Party Supplier 

(TPS). The average for a three-year period was used to reduce the variability of weather effects on the 

percentage from any single year. 
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Table #2 (% Usage During PSE&G On-Peak Billing Period) contains the percentage of on-peak load, 

by month, for each applicable rate schedule based on the definitions of time periods as contained in 

Public Service’s delivery rate schedules. Since, excluding the hourly price BGS rates, only Rate 

Schedule RLM and LPL-Sec are billed on a time-of-day basis utilizing time periods, these are the only 

two columns in this table where data has been inputted. These are the percentage of actual on-peak kWh 

usage for the years, 2022, 2023, and 2024. As was done with Table #1, the three-year average was used 

to reduce the effects of weather in a particular year. 

Table #3 (Class Usage @ customer) contains the total calendar month sales forecasted for the calendar 

year 2025 with a migration adjustment. The values in Table #3 will be updated in January 2026 to better 

reflect the amount by rate schedule that could be in effect starting on June 1, 2026. For Rate LPL-

Secondary, these values have been reduced for the percentage of customers having a Peak Load Share of 

500 kW or greater, and thus having BGS- CIEP as their default service. These monthly percentages were 

based on the 2024 monthly percentages of total actual sales for customers meeting this Peak Load Share 

threshold. 

Table #4 (Forwards Prices – Energy Only @ Bulk System) contains the forward prices for energy, by 

time period and month for the BGS analysis period. These values are the most recent energy on-peak 

forwards values available for the PJM West trading hub for the period of June 2026 to May 2027 and the 

historical ratio of actual off-peak to on-peak PJM LMPs from June 2022 through September 2024 and 

March 2022 through February 2025, for summer and winter periods, respectively. 

An adjustment of the forwards prices contained in Table #4 is then made to correct for the effects of 

transmission congestion in the PJM system between the PJM West trading hub and the Public Service 

zone where the BGS supply will be utilized. 

Table #5 (Congestion Factors) contains an estimate of the average congestion factors, by month and 
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time period, which when multiplied by the prices at the PJM West trading hub will result in costs for 

power delivered into the Public Service zone. These Hub-to-Zone differentials are based on the average 

percent differences from June 2022 through September 2024 and March 2022 through February 2025, 

for summer and winter periods, respectively. 

Table #6 (Losses) The factors utilized for total average losses, including PJM losses, are inputted in the 

upper portion of Table #6 (Losses) by rate schedule. Delivery loss factors used are those in the 

Company’s filed tariff. PJM losses are the average percentage PJM EHV losses plus inadvertent energy 

for the three-year period June 2013 through May 2016, a value equal to 0.456%. 

The lower portion of this table shows the derivation of the effective losses from the customer meter to 

the transmission nodes at which the LMPs are calculated. The loss factors shown are the Delivery loss 

factors from the Company’s filed tariff less the mean hourly marginal loss factors for the PSE&G 

transmission zone as calculated by PJM. The resulting loss factor is reflective of losses from the 

customer meter to the transmission nodes (at which the LMPs are calculated) and at which payments to 

the winning bidders are based. The marginal loss factors used above are actual marginal loss de-ration 

factors based May 2022 to April 2025 data adjusted for the portion of marginal losses attributed to PJM 

extra-high voltage. 

Since the service for all of the rates indicated is at secondary voltages, the applicable loss factors are 

identical for all rates. 

Table #7 (Summary of Average BGS Energy Only Unit Costs @ Customer – PJM Time Periods) is the 

calculation of the energy only costs by rate, time period and season. These values are the seasonal and 

time period average costs per MWh as measured at the customer billing meter (from Table #3), based on 

the forwards prices (from Table #4) corrected for congestion (from Table #5), losses (from Table #6), 

and monthly time period weights (from Table #1). These average costs do not include the costs 
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associated with Ancillary Services, Renewable Portfolio Standard compliance, Generation Obligation or 

Transmission costs, which will be considered in subsequent calculations. 

Table #8 (Summary of Average BGS Energy Only Costs @ Customer – PJM Time Periods) indicates 

the total value, in thousands of dollars, of the average BGS energy only costs. These are the results of 

the multiplication of the unit costs from Table #7, the monthly time period weights from Table #1 and 

the total sales to customers from Table #3. 

Since the end result of these calculations are to be utilized in the development of retail BGS rates, the 

rates utilizing time-of-day pricing must be developed based upon the time periods as defined for billing. 

Table #9 (Summary of Average BGS Energy Only Unit Costs @ Customer – PSE&G Time Periods) 

shows the result of the corrections for the two rates billed on a time-of-day basis, Rates RLM and LPL-

Secondary (less than 500 kW). These values are calculated based on the assumption that the MWhs 

included in the PJM on-peak time period and not included in the PSE&G on-peak time periods are at the 

average of the on and off-peak PJM prices. 

Table #10 (Generation & Transmission Obligations and Costs and Other Adjustments) The next steps 

set up the values necessary for the inclusion of the costs of the Generation Capacity and Transmission 

obligations. The top portion of Table #10 shows the total obligations with a migration adjustment, by 

rate schedule, that are currently being utilized in the year 2024. The values in the top portion of Table 

#10 will be updated in January 2026 to better reflect the aggregate amount by rate schedule that could be 

in effect on June 1, 2026.  Similar to the methodology used in Table #3, the obligations for Rate LPL-

Secondary have been reduced for the percentage of customers having a Peak Load Share of 500 kW or 

greater. The middle portion of this table shows the number of summer and winter days and months that 

are used in this analysis. The bottom portion of this table shows the annual cost for transmission service 

now to be zero and the average price of generation capacity, using the Capacity Proxy Price for Delivery 
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Year 2026/2027, the Capacity Proxy Price for Delivery Year 2027/2028, and the Capacity Proxy Price 

for Delivery Year 2028/2029. The Capacity Proxy Prices will be replaced with the Zonal Capacity 

Prices, which are the prices paid by BGS-RSCP Suppliers for Capacity for the 2026/2027, 2027/20287 

and the 2028/2029 delivery years, when available as may be determined through the Reliability Pricing 

Model or its successor or otherwise. 

The BGS Transmission Charge will now be set through separate filings as discussed in the BGS 

Transmission Charge sections.  This table also shows the level of blocking in current BGS charges for 

Rates RS and RHS, which will be utilized in the later calculations of the blocking of the new BGS 

charges for these rates. The Company has previously objected to the blocking of these charges since 

there is no compelling cost basis for any such blocking.  The Company proposes to keep blocking in this 

year’s filing but wishes to note that it does not believe that there is a cost basis for doing so.  

Table #11 (Ancillary Services and Renewable Portfolio Standard) An estimate of the effects of the costs 

of ancillary services and Renewable Portfolio Standard is included in the development of the final BGS 

rates. The values of $2.00 per MWh and $18.23 per MWh are used, respectively. Since the actual costs 

are a complex combination of many factors, this Board-approved estimate of the overall annual average 

value, expressed on a dollar per MWh basis, is used as a reasonable and practical alternative. 

Table #12 (Summary of Obligation Costs Expressed as $/MWh @ Customer – For Non- Demand Rates 

Only) shows the result of the allocation of both the transmission and generation costs on a per kWh basis 

to those rates whose BGS service will only be recovered through energy charges, Rates RS through 

BPL. The obligation costs for the rates not indicated in this table, Rates GLP and LPL-Sec, will be 

recovered directly through a distinct obligation charge based on a separate charge times each customer’s 

assigned transmission and generation capacity obligation. The annual values are calculated as the total 

obligations (upper part of Table #10) times their costs (lower part of Table #10) divided by the 
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appropriate total rate schedule MWh (from Table #3). 

Table #13 (Summary of BGS Unit Costs @ Customer) is the result of the inclusion of the Transmission, 

Generation Capacity, Ancillary Services, and Renewable Portfolio Standard costs to the energy only 

costs shown in Table #9. The top portion of this table shows the total estimated all-in BGS costs for the 

non-demand rates (Rates RS, RHS, RLM, WH, WHS, HS, PSAL and BPL), whose BGS costs are 

proposed to be recovered on an energy only basis through kWh charges. The all-in costs for the 

residential non-time of day rates, Rates RS and RHS, are blocked in the summer based on the current 

level of BGS blocking inputted in Table #10 so as to maintain the same BGS rate differential that 

currently exists. The middle section shows the results for the demand rates (Rates GLP and LPL-Sec) 

whose BGS costs will be recovered through both energy charges on a per kWh basis and obligation 

charges on a per kW of obligation basis. The left-hand columns indicate the unit energy costs, while the 

right-hand columns indicate the obligation costs. The bottom portion of this table shows the total 

estimated costs for BGS, based on the assumptions utilized in the above tables, and the average per unit 

cost, as measured at the customer meters or the transmission nodes. 

Table #14 (Ratio of BGS Unit Costs @ Customer to All-In Average Cost @ Transmission Nodes) 

indicates the ratio of the individual rate element costs from Table #13 to the overall all- in cost as 

measured at the transmission nodes, plus constants, where applicable. These bid factor ratios are a key 

element in the calculation of the actual BGS-RSCP charges and will be used in later tables to convert the 

winning bids into actual BGS rates charged to customers. 

The top portion of this table indicates these ratios for the non-demand rates while the ratios for the 

demand rates are shown on the bottom portion of the table. Since the unit rates charged for generation 

and transmission obligation (as shown in the right-hand columns) for Rates GLP and LPL-Sec are not 

unitized but kept at the estimated market value, it is necessary to modify the energy ratios for these two 
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rate classes to assure that the resulting overall revenue from charges to the customers equals the payment 

to suppliers. The first of the values indicated, the “multiplier” is utilized as a ratio, with the “constant” 

term an additive adjustment to the resulting value. For example, if the tranche weighted average winning 

bid prices adjusted for seasonal payment factors is $106.642 per MWh and the GLP multiplier for 

summer is 0.990 and the constant is ($21.759), the summer BGS rate charged customers would equal 

($106.642 * 0.990) - $21.759, or $83.817 per MWh.  

Assumptions: This unnumbered table summarizes some of the most important assumptions utilized in 

the above calculations. 

Table #15 (Summary of Total BGS Costs by Season) shows the calculation of the total BGS Costs, 

utilizing the total customer usage from Table #3 and the all-in unit costs from Table #13. The lower left 

portion of this table indicates the relative percentage of total costs by season for all rate schedules, while 

the center shows the calculation of the overall average all-in seasonal unit costs on a dollar per MWh 

basis. The ratio of these overall average seasonal costs to the overall total cost, shown in the lower right-

hand portion of this table, are the seasonal payment ratios upon which payments to the winning bidders 

are based. Since the normal calculation would produce an atypical result of a summer payment ratio 

(factor) that is lower than the winter payment ratio (factor) for the 2026/2027 BGS Supply Period, a 

factor of 1.0 will be used for both the summer and winter payment factors. 

Table #16 (Spreadsheet Error Checking) shows the reconciliation between the customer revenue 

calculation to the BGS supplier payments, utilizing an assumed winning bid price (as indicated) and the 

calculated summer-winter payment ratios, the customer usage from Table #3 and the all-in unit costs 

from Table #13. 

Table #17 (Total Supplier Energy @ transmission nodes) shows the calculation of the total supplier 

energy by season, utilizing the total customer usage from Table #3 and the meter to transmission node 
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loss factors from the lower portion of Table #6. 

The second spreadsheet used in the calculation of the final BGS-RSCP rates is included as Attachment 

#3 and is titled “Calculation of June 2026 to May 2027 BGS-RSCP Rates”. The tables in this 

spreadsheet calculate the weighted average winning bid price and convert it into the final BGS-RSCP 

rates that are charged to customers. An explanation of each of the six tables, labeled as Table A through 

F, is as follows. 

Table A (Auction Results) contains the results of the prior two BGS auctions as well as the results 

(shown with illustrative values) of the current auction. The Capacity Proxy Price True Up cost in $ per 

MWh will be used to reflect the impact of payments made pursuant to the Supplements executed by 

BGS Suppliers in February 2024 and February 2025 Upon conclusion of the Third Incremental RPM 

Auction through the Reliability Pricing Model or its successor or otherwise, the price paid by BGS-

RSCP Suppliers for Capacity in the Company’s PJM Zone will be known. The Capacity Proxy Price 

True-Up will then be determined by the price difference between the price paid by BGS-RSCP Suppliers 

for Capacity in the Company’s PJM Zone and the Capacity Proxy Price for the 2026/2027 Delivery 

Year. The value of ($280.00 per MW-Day) is used as an approximation for the price paid by BGS-RSCP 

Suppliers for Capacity in the Company’s PJM Zone for the 2026/2027 Delivery Year.  

Table B (Ratio of BGS Unit Costs @ Customer to All-In Average Cost @ transmission nodes) is a 

repeat of the values shown in Table #14 from Attachment 2, the bid factors calculated based on current 

market conditions. 

Table C (Preliminary Resulting BGS Rates) contains the preliminary customer BGS-RSCP rates as the 

product of the weighted average bid price (from Table A) and the Bid Factors from Table B. 

Table D (Revenue Recovery Calculations) contains a comparison of the total anticipated rate revenue 
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billed to customers based on the preliminary BGS-RSCP rates developed in Table C and the anticipated 

total season payments to BGS suppliers, based on the data in Table A. The calculation of the kWh Rate 

Adjustment Factors are also done in this table, which are equal to the seasonal dollar differences 

between the anticipated billed revenue and supplier payments, divided by the total anticipated seasonal 

billed BGS-RSCP energy related charges. 

Table E (Final Resulting BGS Rates) contains the final adjusted BGS-RSCP rates, which are equal to 

the preliminary BGS–RSCP rates shown in Table C times the seasonal kWh Rate Adjustment Factors 

that were developed in Table D. 

Table F (Spreadsheet Error Checking) contains a comparison of the total anticipated rate revenue billed 

to customers based on the final BGS-RSCP rates developed in Table E and the anticipated total season 

payments to BGS suppliers, based on the data in Table A. 

 B. PSE&G DIRECT CURRENT FAST CHARGING (“DCFC”) BGS RATE PILOT PROGRAM 

In the November 9, 2022 BGS Board Order (Docket No. ER22030127), the Board directed the EDCs to 

work with interested parties to come to a consensus for a Direct Current Fast Charging (“DCFC”) rate 

solution and to include a DCFC rate design proposal in the EDCs’ 2024 BGS Auction filing (“DCFC 

BGS Rate Pilot Program”).  Discussions with interested parties regarding DCFC rate design were 

conducted during the winter and spring of 2023.  As a result, PSE&G proposed a two-year DCFC BGS 

Rate Pilot Program that implements a cents per kWh charge that would encompass Capacity and 

Transmission costs as well as program implementation costs (referred to as the “Average kWh DCFC 

Charge”) for DCFC stations that are served on BGS-RSCP or BGS-CIEP and that elect to participate in 

the program. The Company also proposed that the difference between the total dollar amounts 

participants would be billed in the pilot program as compared to the amount they would otherwise have 

been billed if they did not participate would be deferred and accumulated in the applicable DCFC BGS-
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RSCP or DCFC BGS-CIEP reconciliation charges (applicable only to the enrolled EV installations, and 

collectively referred to as the “DCFC Reconciliation Charges”) with interest calculated similar to the 

manner in which interest is calculated for the BGS RSCP and BGS CIEP Reconciliation Charges. The 

implementation costs would also be deferred and collect interest in the same manner as the current BGS 

reconciliation charge, with the related dollar amounts collected in DCFC rates transferred from the 

DCFC Reconciliation Charge balances to the Implementation Charge deferred balance each month. At 

program end, if the program is not to be continued and there remains a balance of DCFC Reconciliation 

Charges or an Implementation Cost deferred balance, PSE&G would petition to seek recovery of these 

charges.  

 On November 17, 2023, the BPU approved the DCFC BGS Rate Pilot Program, effective for the 

billing periods beginning in June 2024 for a period of two years. In its July 1, 2024 filed Company 

Specific Addendum in the 2025 BGS Auction proceeding (Docket No. ER24030191), the Company 

included a description of the second year of its DCFC BGS Rate Pilot Program - with rates to be 

effective for the billing periods beginning June of 2025 and ending in May of 2026. The Company also 

proposed that the DCFC BGS Rate Pilot Program would terminate automatically in June of 2026 unless 

renewed or otherwise modified by the Board.  In the subsequent November 21, 2024 Board Order 

(“November 2024 BGS Order”) in the 2025 BGS Auction proceeding, the Board directed the EDCs to 

include an update on the status of the pilot programs and proposals to either implement permanent 

DCFC programs or provide justification for ending the programs in their 2026 BGS Auction proceeding 

filings.   

Program Experience: 

For the initial year of the DCFC BGS Rate Pilot Program, the Company solicited interest from all of the 

Company’s DCFC customers in late 2023 and early 2024, including 14 customers representing 82 
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charging stations. A total of 3 customers (representing a total of 21 accounts and/or sites) submitted final 

applications for the program that commenced in June 2024. For Year 2 of the program, the Company 

contacted all DCFC customers, including those who had not enrolled in Year 1, to solicit their interest in 

Year 2 participation. In all, 23 DCFC customers were notified, representing 71 charging stations, where 

one customer with one charging station enrolled in the program for the second year. The cost of 

implementation of the DCFC BGS Rate Pilot Program was $329,061. 

Program Status: 

For both enrollment periods of its DCFC BGS Rate Pilot Program, PSE&G has actively solicited all 

DCFC customers for participation – including 14 DCFC customers representing 82 charging stations in 

Year 1 and 23 DCFC customers representing 71 charging stations in the most recent program 

solicitation. However, as noted above, interest in the DCFC BGS Rate Pilot Program was limited to 21% 

of all DCFC customers in the first year, and only 4% in the second year.  Based on conversations with 

several customers, including those that did and did not participate, common reasons to decline 

participation included lower risk of pricing changes over a definitive contract period from a Third Party 

Supplier, higher utilization sites for which current (standard) PSE&G pricing for capacity and 

transmission obligations is more beneficial, or concerns over the economic benefits (or costs) of the 

program due to the need for participants to share in the program implementation costs and any under or 

over-recovery balances in the DCFC reconciliation charges. As such, PSE&G is proposing to end the 

DCFC BGS Rate Pilot Program after the second year is completed (after May 2026 bills) and not 

implement a permanent program with the same design as the DCFC BGS Rate Pilot Program thereafter. 

At program end, if there remains a balance of DCFC Reconciliation Charges or the Implementation Cost 

Deferred Balance, PSE&G proposes that such balances be transferred to the BGS reconciliation 
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charge(s) for recovery.1 

 C. PSE&G RESIDENTIAL TIME OF USE RATES (“TOU”) PROGRAM 

Background: 

In its electric distribution rate case filed on December 29, 2023, BPU Docket No.ER23120924, PSE&G 

proposed a voluntary program (“TOU Proposal”) offering customers two new Residential TOU rates, a 

two period (“2P”) and a three period (“3P”) rate structure, initially designed to be revenue neutral to the 

Residential RS rate and, if successful, would provide for the closing of the Residential Load 

Management (“RLM”) rate. As a result, in the Company Specific Addendum filed on July 1, 2024 in the 

2025 BGS Proceeding (Docket No. ER24030191), the Company proposed new BGS RS TOU 2P and 3P 

rates for the supply portion of the then-proposed electric distribution rates filed in that case, noting that 

any changes to the TOU Proposal in its rate case would need to be reflected in the then proposed BGS 

TOU rates (“2025 BGS Auction TOU Rates”). This Company Specific Addendum was approved by the 

Board in its November 2024 BGS Order. As required in this Order, the Company included the Company 

Specific Addendum in its December 5, 2024 BGS Compliance Filing, which was reviewed by the Board 

Staff and found to be consistent with the Board’s November 21, 2024 decision (as noted in the letter 

from the Board Secretary dated December 9, 2024). 

In its recent base rate case Order (“Rate Case Order”)2, the Board approved the implementation of the 

 

1 PSE&G proposed requesting such recovery in this manner in its Proposal for Basic Generation Service Requirements to be 
Procured Effective June 1, 2024: Company Specific Addendum, BPU Docket No. ER23030124, at 29-30 (filed July 3, 2023). 
2 In re the Petition of Public Service Electric and Gas Company For Approval of an Increase in Electric and Gas Rates for 
Changes in the Tariffs for Electric and Gas Service, B.P.U.N.J. No. 17 Electric and B.P.U.N.J. No. 17 Gas, and for Changes 
in Depreciation Rates, Pursuant to N.J.S.A. 48:2-18, N.J.S.A. 48:2-21 and N.J.S.A. 48:2-21.1, and for Other Appropriate 
Relief, BPU Docket Nos. ER23120924 & GR23120925, Order dated October 9, 2024 (“Base Rate Case Order”). 
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three period TOU residential rate structure (“RS TOU-3P)3. The Company presently plans to implement 

the RS TOU-3P rates later in 2025.  As described below, the Company herein is proposing revisions to 

the approved 2025 BGS RS TOU-3P rates and the proposed 2026 RS TOU-3P rate design effective June 

1, 2026.  A description of the Board-approved program also follows.  

Program Description & Details: 

The objective of the RS TOU-3P rate schedule is to create charges that provide customers with time of 

use pricing that gives customers the option to move some of their discretionary usage to non-peak times, 

where lower charges could be offered reflecting the lower costs to serve.  Time-dependent price options 

may be of interest to those customers for whom the non-peak charges meets their usage patterns or for 

those customers willing to modify their usage pattern to take advantage of the lower non-peak charges.  

Additionally, for customers that opt into the RS TOU-3P program during the first 24 months for which it 

is available, at the end of an initial 12 month period on the rate such customers will receive a report 

showing the difference between their 12-month bill-history on the new RS TOU-3P rate versus what the 

bill-history would have been on the RS Rate Schedule and will be provided a one-time refund of the 

difference if the RS TOU-3P 12 month total was higher. For customers served on BGS, the Company 

proposes that the supply portion of the refund be recorded as a reduction to BGS revenue in the month it 

is credited to the customer and be recovered through the BGS-RSCP reconciliation charge. This initial 

12-month look-back provision is a part of the Company’s RS TOU-3P program to encourage customer 

 

3 The RS TOU-3P rate structure will replace the existing residential BGS EV credit program currently in effect since June of 
2023. In compliance with a Board Order dated November 9, 2022 I/M/O the Provision of Basic Generation Service for the 
Period Beginning June 1. 2023 (Docket No. ER22030127), PSE&G filed a petition with the Board to implement a BGS EV  
credit program effective June 1, 2023 (Docket No. ER23030131). On May 24, 2023 the Board issued an Order in response to 
the Company’s Petition approving the Company’s proposed tariff modifications (subject to specific changes) and directed the 
Company to file a petition to recover the deferred costs (which may include a proposal to recovery the costs through the BGS 
Reconciliation Charge Filings.  Thought this matter is still outstanding, PSE&G is not including a proposal to recover these 
costs in this proceeding. 
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adoption of the RS TOU-3P rate. After customers complete their initial 12 months on the RS TOU-3P 

rate, they will be able to choose to switch back to the RS Rate Schedule.   

Implementation Costs 

All implementation costs related to the RS TOU-3P rate will be recoverable consistent with the Rate 

Case Order.  It is not anticipated that any incremental cost will be incurred to implement the RS TOU-

3P BGS rate described herein. 

Rate Design 

2025 BGS Auction RS TOU-3P Rates: 

In the derivation of the approved RS TOU-3P rate from the 2025 BGS Auction proceeding, the costs 

related to capacity were solely included in the on-peak period. The details of the present (and 

previously approved) 2025 BGS Auction RS TOU-3P Rate can be seen in Attachment 5A.  Given the 

present high cost of capacity, PSE&G is proposing to amend the rate design for the RS TOU-3P rate 

by redistributing the capacity cost over both the on peak and mid peak periods.  The Company 

believes that this change will be more appealing to customers. The details of the proposed (amended) 

2025 BGS Auction RS TOU-3P Rate can be seen in Attachment 5B.  The Company requests Board 

approval to implement this proposed amended rate design prior to June 1, 2026. 

RS TOU-3P Rate to be effective June 1, 2026: 

The proposed RS TOU-3P rate for service beginning June 1, 2026 is designed to be revenue neutral to 

the RS rate class. The revenue was allocated to Capacity and Energy components based upon the 

underlying cost components in the BGS model. Capacity costs were designed to collected during on-

peak and mid peak periods. 
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Energy Costs were designed to be collected over three corresponding time periods. RPS and Ancillary 

costs were design to be collected over all time periods. 

The proposed RS TOU-3P rates have been derived utilizing the RS rate class load profile. In the future, 

once there are a significant number of customers receiving BGS under the RS TOU-3P rate the actual 

load profile of the class will be used and corresponding rate design will be integrated into the main BGS 

rate model.  

The detailed rate design for the RS TOU-3P rate for service after June 1, 2026 consistent with the rate 

design approved in the November 2024 BGS Order can be found in Attachment 5C, whereas the 

detailed rate design for the RS TOU-3P rate for service after June 1, 2026 incorporating the proposed 

rate design (noted above) can be found in Attachment 5D.  

IV. CONCLUSION 

In connection with the approval of this filing, the Company requests that the Board determine: 

1. It is necessary and in the public interest for the electric public utilities to secure service for the 

BGS-RSCP and BGS-CIEP customers, as approved herein, for the period June 1, 2026 to 

May 31, 2029. 

2. The Company’s proposed accounting for BGS is approved for purposes of accounting and BGS 

cost recovery. 

3. The proposed BGS Contingency Plan is approved, and there will exist a presumption of 

prudence with respect to the BGS Auction Plan method and the costs incurred for BGS service 

under the Auction Plan and the related Contingency Plan. 

4. The Company’s Rate Design Methodology and Tariff Sheets are approved. 

5. The Company’s termination of the DCFC BGS Rate Program and cost recovery are approved.  
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6. The Company’s proposed RS TOU-3P rates for service after June 1, 2026, and amended 2025 

BGS Auction TOU-3P rates (for implementation prior to June 1, 2026), are approved. 
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V. ATTACHMENT 1 - TARIFF SHEETS 

"Form Of” CIEP Standby Fee, BGS-RSCP and BGS-CIEP tariff sheets 

(Pages 1 through 7) 

 



PUBLIC SERVICE ELECTRIC AND GAS COMPANY First Revised Sheet No. 73 
 Superseding 
B.P.U.N.J. No. 17 ELECTRIC Original Sheet No. 73 
 
 

COMMERCIAL AND INDUSTRIAL ENERGY PRICING (CIEP) STANDBY FEE 

 
 
APPLICABLE TO: 

All kilowatt-hour usage under Rate Schedules LPL-Secondary (500 kilowatts or greater), LPL-Primary, 
HTS-Subtransmission, HTS-Transmission, HTS-High Voltage and all kilowatt-hour usage for customers 
under Rate Schedules HS, GLP and LPL-Secondary (less than 500 kilowatts) who have elected hourly 
energy pricing service from either BGS-CIEP or a Third Party Supplier. 
 
 Charge 
 (per kilowatt-hour) 
 
 
Commercial and Industrial Energy Pricing (CIEP) Standby Fee ....................................... $ 0.000150 
 
Charge including New Jersey Sales and Use Tax (SUT) .................................................. $ 0.000160 
 
 
The above charges shall recover costs associated with the administration, maintenance and availability 
of the Basic Generation Service default electric supply service for applicable rate schedules.  These 
charges shall be combined with the Distribution Kilowatt-hour Charges for billing. 
 
Kilowatt threshold noted above is based upon the customer’s Peak Load Share of the overall summer 
peak load assigned to Public Service by the Pennsylvania-New Jersey-Maryland Office of the 
Interconnection (PJM).  See Section 9.1, Measurement of Electric Service, of the Standard Terms and 
Conditions of this Tariff. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Date of Issue: May 23, 2025 Effective: June 1, 2025 

Issued by SCOTT S. JENNINGS, SVP – Finance, Planning & Strategy – PSE&G 
80 Park Plaza, Newark, New Jersey 07102 

Filed pursuant to Order of Board of Public Utilities dated May 21, 2025 
in Docket No. ER24030191  

ATTACHMENT 1 
Page 1 of 7



PUBLIC SERVICE ELECTRIC AND GAS COMPANY  XXX Revised Sheet No. 75 
 Superseding 
B.P.U.N.J. No. 17 ELECTRIC XXX Sheet No. 75 
 
 

BASIC GENERATION SERVICE – RESIDENTIAL SMALL COMMERCIAL PRICING (BGS-RSCP) 

ELECTRIC SUPPLY CHARGES 

 
 
APPLICABLE TO: 

Default electric supply service for Rate Schedules RS, RHS, RLM, WH, WHS, HS, BPL, BPL-POF, 
PSAL, GLP and LPL-Secondary (less than 500 kilowatts). 
 
BGS ENERGY & CAPACITY CHARGES:  

Applicable to Rate Schedules RS, RHS, RLM, WH, WHS, HS, BPL, BPL-POF and PSAL 

Charges per kilowatt-hour: 

 

 

For usage in each of the 
months of 

October through May 

For usage in each of the 
months of 

June through September 

Rate 
Schedule 

Energy & 
Capacity 
Charges 

Charges 
Including SUT 

Energy & 
Capacity 
Charges 

Charges 
Including SUT 

RS – first 600 kWh  $x.xxxxxx $x.xxxxxx $x.xxxxxx $x.xxxxxx 

RS – in excess of 600 kWh x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

RHS – first 600 kWh  x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

RHS – in excess of 600 kWh x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

RLM On-Peak  x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

RLM Off-Peak  x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

WH x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

WHS x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

HS x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

BPL x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

BPL-POF x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

PSAL x.xxxxxx $x.xxxxxx $x.xxxxxx $x.xxxxxx 
 

The above Basic Generation Service Energy Charges reflect costs for Energy, Generation Capacity, 
and Ancillary Services (including PJM Interconnection, L.L.C. (PJM) Administrative Charges). 

 
Kilowatt threshold noted above is based upon the customer’s Peak Load Share of the overall summer 
peak load assigned to Public Service by the Pennsylvania-New Jersey-Maryland Office of the 
Interconnection (PJM).  See Section 9.1, Measurement of Electric Service, of the Standard Terms and 
Conditions of this Tariff. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Date of Issue: Effective:  
Issued by SCOTT S. JENNINGS, SVP - Finance, Planning & Strategy – PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated  

in Docket No. 
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY  XXX Revised Sheet No. 76 
 Superseding 
B.P.U.N.J. No. 17 ELECTRIC XXX Revised Sheet No. 76 
 
 

BASIC GENERATION SERVICE – RESIDENTIAL SMALL COMMERCIAL PRICING (BGS-RSCP) 

ELECTRIC SUPPLY CHARGES 

(Continued) 

BGS TRANSMISSION CHARGES:  

Applicable to Rate Schedules RS, RHS, RLM, WH, WHS, HS, BPL, BPL-POF and PSAL 

Charges per kilowatt-hour:  

 For usage in all months 

Rate 
Schedule 

Transmission 
Charges 

Charges 
Including SUT 

RS $x.xxxxxx $x.xxxxxx 

RHS x.xxxxxx x.xxxxxx 

RLM On-Peak x.xxxxxx x.xxxxxx 

RLM Off-Peak x.xxxxxx x.xxxxxx 

WH x.xxxxxx x.xxxxxx 

WHS x.xxxxxx x.xxxxxx 

HS x.xxxxxx x.xxxxxx 

BPL x.xxxxxx x.xxxxxx 

BPL-POF x.xxxxxx x.xxxxxx 

PSAL x.xxxxxx x.xxxxxx 

The above charges shall recover all costs related to the overall summer peak transmission load 
assigned to the Public Service Transmission Zone by the PJM Interconnection, L.L.C. (PJM) as 
adjusted by PJM assigned transmission capacity related factors and allocated to the above Rate 
Schedules.  These charges will be changed from time to time on the effective date of such change 
to the PJM rate for charges for Network Integration Transmission Service, including the PJM Seams 
Elimination Cost Assignment Charges, the PJM Reliability Must Run Charge and PJM Transmission 
Enhancement Charges as approved by Federal Energy Regulatory Commission (FERC). 
 

BGS ENERGY CHARGES:  

Applicable to Rate Schedules GLP and LPL-Sec. 

Charges per kilowatt-hour: 

 

For usage in each of the 
months of 

October through May 

For usage in each of the 
months of 

June through September 
Rate 

Schedule Charges 
Charges 

Including SUT Charges 
Charges 

Including SUT 
GLP $x.xxxxxx $x.xxxxxx $x.xxxxxx $x.xxxxxx 
GLP Night Use x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 
LPL-Sec. under 500 kW     
 On-Peak x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 
 Off-Peak x.xxxxxx x.xxxxxx x.xxxxxx x.xxxxxx 

 
The above Basic Generation Service Energy Charges reflect costs for Energy and Ancillary Services 
(including PJM Administrative Charges). 
 
Kilowatt thresholds noted above are based upon the customer’s Peak Load Share of the overall 
summer peak load assigned to Public Service by the Pennsylvania-New Jersey-Maryland Office of 
the Interconnection (PJM).  See Section 9.1, Measurement of Electric Service, of the Standard 
Terms and Conditions of this Tariff. 
 

 
 

Date of Issue: Effective:  
Issued by SCOTT S. JENNINGS, SVP - Finance, Planning & Strategy – PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated  

in Docket No.
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 79 
  Superseding 
B.P.U.N.J. No. 17 ELECTRIC XXX Revised Sheet No. 79 
 

BASIC GENERATION SERVICE – RESIDENTIAL SMALL COMMERCIAL PRICING (BGS-RSCP) 

ELECTRIC SUPPLY CHARGES 

(Continued) 

BGS CAPACITY CHARGES: 
Applicable to Rate Schedules GLP and LPL-Sec. 
Charges per kilowatt of Generation Obligation: 
 
Charge applicable in the months of June through September ..................................................... $ x.xxxx 
Charge including New Jersey Sales and Use Tax (SUT) ............................................................ $ x.xxxx 
 
Charge applicable in the months of October through May .......................................................... $ x.xxxx 
Charge including New Jersey Sales and Use Tax (SUT) ............................................................ $ x.xxxx 
 

The above charges shall recover each customer’s share of the overall summer peak load assigned to the Public 
Service Transmission Zone by the PJM Interconnection, L.L.C. (PJM) as adjusted by PJM assigned capacity related 
factors and shall be in accordance with Section 9.1, Measurement of Electric Service, of the Standard Terms and 
Conditions. 
 

BGS TRANSMISSION CHARGES  

Applicable to Rate Schedules GLP and LPL-Sec. 
Charges per kilowatt of Transmission Obligation: 
Currently effective Annual Transmission Rate for 

Network Integration Transmission Service for the Public 
Service Transmission Zone as derived from the 
FERC Electric Tariff of the PJM Interconnection, LLC ...................... $ xxx,xxx.xx per MW per year 

EL05-121 .......................................................................................................... $ xx.xx per MW per month 
FERC 680 & 715 Reallocation ............................................................................ $ x.xx per MW per month 
PJM Seams Elimination Cost Assignment Charges ........................................... $ x.xx per MW per month 
PJM Reliability Must Run Charge ....................................................................... $ x.xx per MW per month 
PJM Transmission Enhancements 

Trans-Allegheny Interstate Line Company ............................................. $ xx.xx per MW per month 
Virginia Electric and Power Company .................................................... $ xx.xx per MW per month 
Midcontinent Independent System Operator ............................................ $ x.xx per MW per month 
PPL Electric Utilities Corporation .......................................................... $ xxx.xx per MW per month 
American Electric Power Service Corporation ........................................ $ xx.xx per MW per month 
Atlantic City Electric Company ................................................................. $ x.xx per MW per month 
Delmarva Power and Light Company ....................................................... $ x.xx per MW per month 
Potomac Electric Power Company ........................................................... $ x.xx per MW per month 
Baltimore Gas and Electric Company ....................................................... $ x.xx per MW per month 
Jersey Central Power and Light ............................................................. $ xx.xx per MW per month 
Mid Atlantic Interstate Transmission ....................................................... $ xx.xx per MW per month 
PECO Energy Company ......................................................................... $ xx.xx per MW per month 
Silver Run Electric, Inc ........................................................................... $ xx.xx per MW per month 
Northern Indiana Public Service Company ............................................... $ x.xx per MW per month 
Commonwealth Edison Company ............................................................ $ x.xx per MW per month 
South First Energy Operating Company ................................................... $ x.xx per MW per month 
Duquesne Light Company ........................................................................ $ x.xx per MW per month 
Transource Pennsylvania LLC ................................................................. $ x.xx per MW per month 

Above rates converted to a charge per kW of Transmission 
Obligation, applicable in all months .................................................................................. $ xx.xxxx 

Charge including New Jersey Sales and Use Tax (SUT) ........................................................... $ xx.xxxx 
 
The above charges shall recover each customer’s share of the overall summer peak transmission load 
assigned to the Public Service Transmission Zone by the PJM Interconnection, L.L.C. (PJM) as adjusted by 
PJM assigned transmission capacity related factors and shall be in accordance with Section 9.1, 
Measurement of Electric Service, of the Standard Terms and Conditions.  These charges will be changed 
from time to time on the effective date of such change to the PJM rate for charges for Network Integration 
Transmission Service, including the PJM Seams Elimination Cost Assignment Charges, the PJM Reliability 
Must Run Charge and PJM Transmission Enhancement Charges as approved by Federal Energy Regulatory 
Commission (FERC). 
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY  XXX Revised Sheet No. 80 
 Superseding 
B.P.U.N.J. No. 17 ELECTRIC XXX Sheet No. 80 
 
 

BASIC GENERATION SERVICE – RESIDENTIAL SMALL COMMERCIAL PRICING (BGS-RSCP) 

ELECTRIC SUPPLY CHARGES 

(Continued) 

 

DCFC RSCP RATE PROGRAM – CAPACITY AND TRANSMISSION CHARGE 
Applicable to Rate Schedules GLP and LPL-Sec. 
Charges per kilowatt-hour: 

 
 
  Charge 
 Charge Including SUT 
 $x.xxxxxx $x.xxxxxx 
 

The above charge is for customers who operate DCFC Stations to serve electric vehicles only and 
who elect to be included in the DCFC BGS Rate Program.  BGS energy charges still apply. 

 
 
 
 
The above charges shall recover each customer’s share of the overall summer peak transmission load 
assigned to the Public Service Transmission Zone by the PJM Interconnection, L.L.C. (PJM) as adjusted 
by PJM assigned transmission capacity related factors and shall be in accordance with Section 9.1, 
Measurement of Electric Service, of the Standard Terms and Conditions.  These charges will be 
changed from time to time on the effective date of such change to the PJM rate for charges for Network 
Integration Transmission Service, including the PJM Seams Elimination Cost Assignment Charges, the 
PJM Reliability Must Run Charge and PJM Transmission Enhancement Charges as approved by 
Federal Energy Regulatory Commission (FERC). 
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 82 
Superseding 

B.P.U.N.J. No. 17 ELECTRIC XXX Sheet No. 82 

BASIC GENERATION SERVICE – COMMERCIAL AND INDUSTRIAL ENERGY PRICING (CIEP) 

ELECTRIC SUPPLY CHARGES 

APPLICABLE TO: 

Default electric supply service for Rate Schedules LPL-Secondary (500 kilowatts or greater), LPL-
Primary, HTS-Subtransmission, HTS-Transmission, HTS-High Voltage and to customers served under 
Rate Schedules HS, GLP and LPL-Secondary (less than 500 kilowatts) who have elected BGS-CIEP 
as their default supply service. 

BGS ENERGY CHARGES: 

Charges per kilowatt-hour: 

BGS Energy Charges are hourly and include PJM Locational Marginal Prices, and PJM Ancillary 
Services.  The total BGS Energy Charges are based on the sum of the following: 

• The real time PJM Load Weighted Average Residual Metered Load Aggregate Locational
Marginal Prices for the Public Service Transmission Zone, adjusted for losses (tariff losses,
as defined in Standard Terms and Conditions Section 4.3, adjusted to remove the mean
hourly PJM marginal losses of 0.925040.91210%), and adjusted for SUT, plus

• Ancillary Services (including PJM Administrative Charges) at the rate of $0.006000 per
kilowatt-hour, adjusted for losses (tariff losses, as defined in Standard Terms and
Conditions Section 4.3, adjusted to remove the mean hourly PJM marginal losses of
0.925040.91210%), and adjusted for SUT, plus

BGS CAPACITY CHARGES: 

Charges per kilowatt of Generation Obligation: 

Charge applicable in the months of June through September .......................................... $ xx.xxxx 
Charge including New Jersey Sales and Use Tax (SUT) ................................................. $ xx.xxxx 

Charges applicable in the months of October through May .............................................. $ xx.xxxx 
Charges including New Jersey Sales and Use Tax (SUT) ................................................ $ xx.xxxx 

The above charges shall recover each customer’s share of the overall summer peak load assigned to 
the Public Service Transmission Zone by the PJM Interconnection, L.L.C. (PJM) as adjusted by PJM 
assigned capacity related factors and shall be in accordance with Section 9.1, Measurement of Electric 
Service, of the Standard Terms and Conditions. 
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 83 
Superseding 

B.P.U.N.J. No. 17 ELECTRIC XXX Revised Sheet No. 83 

BASIC GENERATION SERVICE – COMMERCIAL AND INDUSTRIAL ENERGY PRICING (CIEP) 

ELECTRIC SUPPLY CHARGES 

(Continued) 

BGS TRANSMISSION CHARGES 

Charges per kilowatt of Transmission Obligation: 

Currently effective Annual Transmission Rate for 
Network Integration Transmission Service for the 
Public Service Transmission Zone as derived from the 
FERC Electric Tariff of the PJM Interconnection, LLC .............. $ xxx,xxx.xx per MW per year 

EL05-121 ................................................................................................... $ xx.xx per MW per month 
FERC 680 & 715 Reallocation .....................................................................$ x.xx per MW per month 
PJM Seams Elimination Cost Assignment Charges....................................$ x.xx per MW per month 
PJM Reliability Must Run Charge ................................................................$ x.xx per MW per month 
PJM Transmission Enhancements 

Trans-Allegheny Interstate Line Company ...................................... $ xx.xx per MW per month 
Virginia Electric and Power Company ............................................. $ xx.xx per MW per month 
Midcontinent Independent System Operator .....................................$ x.xx per MW per month 
PPL Electric Utilities Corporation ................................................... $ xxx.xx per MW per month 
American Electric Power Service Corporation ................................. $ xx.xx per MW per month 
Atlantic City Electric Company ...........................................................$ x.xx per MW per month 
Delmarva Power and Light Company ................................................$ x.xx per MW per month 
Potomac Electric Power Company ....................................................$ x.xx per MW per month 
Baltimore Gas and Electric Company ................................................$ x.xx per MW per month 
Jersey Central Power and Light ....................................................... $ xx.xx per MW per month 
Mid Atlantic Interstate Transmission ................................................ $ xx.xx per MW per month 
PECO Energy Company .................................................................. $ xx.xx per MW per month 
Silver Run Electric, Inc ..................................................................... $ xx.xx per MW per month 
Northern Indiana Public Service Company ........................................$ x.xx per MW per month 
Commonwealth Edison Company .....................................................$ x.xx per MW per month 
South First Energy Operating Company ............................................$ x.xx per MW per month 
Duquesne Light Company .................................................................$ x.xx per MW per month 
Transource Pennsylvania LLC ...........................................................$ x.xx per MW per month 

Above rates converted to a charge per kW of Transmission 
Obligation, applicable in all months ............................................................................ $ xx.xxxx 

Charge including New Jersey Sales and Use Tax (SUT) .................................................... $ xx.xxxx 

DCFC CIEP RATE PROGRAM – CAPACITY AND TRANSMISSION CHARGE 

Charges per kilowatt-hour: 

Charge 
Charge Including SUT 

$x.xxxxxx $x.xxxxxx 

The above charge is for customers who operate DCFC Stations to serve electric vehicles only and who 
elect to be included in the DCFC BGS Rate Program.  BGS energy charges still apply. 

The above charges shall recover each customer’s share of the overall summer peak transmission load 
assigned to the Public Service Transmission Zone by the PJM Interconnection, L.L.C. (PJM) as adjusted by 
PJM assigned transmission capacity related factors and shall be in accordance with Section 9.1, 
Measurement of Electric Service, of the Standard Terms and Conditions. These charges will be changed from 
time to time on the effective date of such charge to the PJM rate for charges for Network Integration 
Transmission Service, including the PJM Seams Elimination Cost Assignment Charges, the PJM Reliability 
Must Run Charge and PJM Transmission Enhancement Charges as approved by Federal Energy Regulatory 
Commission (FERC). 

Kilowatt threshold noted above is based upon the customer’s Peak Load Share of the overall summer peak 
load assigned to Public Service by the Pennsylvania-New Jersey-Maryland Office of the Interconnection 
(PJM).  See Section 9.1, Measurement of Electric Service, of the Standard Terms and Conditions of this 
Tariff. 
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Public Service Electric and Gas Company Specific Addendum
Attachment 2

 
Development of BGS-RSCP Cost and Bid Factors for 2026/2027 BGS Filing
Adjusted to Billing Time Periods

Based on average of year 2022, 2023 & 2024 Load Profile Information
Table #1 % Usage During PJM On-Peak Period On-Peak periods defined as the 16 hr PJM Trading period, adj for NERC holidays

Profile Meter 
Data

Profile Meter 
Data

Profile Meter 
Data

Profile Meter 
Data

Profile Meter 
Data

Profile Meter 
Data    --- Other Analysis ---

Profile Meter 
Data

Profile Meter 
Data

(data rounded to nearest .01%) RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S

January 47.58% 46.08% 47.07% 47.58% 47.58% 46.36% 30.33% 30.33% 52.06% 50.42%
February 49.02% 46.60% 48.07% 49.02% 49.02% 47.01% 29.69% 29.69% 53.96% 52.39%
March 49.98% 48.90% 47.91% 49.98% 49.98% 49.22% 26.08% 26.08% 55.69% 53.62%
April 48.38% 47.88% 46.35% 48.38% 48.38% 49.85% 22.16% 22.16% 53.89% 51.88%
May 47.51% 48.87% 46.89% 47.51% 47.51% 52.70% 21.09% 21.09% 54.47% 52.11%
June 53.63% 54.31% 53.54% 53.63% 53.63% 59.33% 20.15% 20.15% 58.15% 54.97%
July 49.41% 49.97% 49.50% 49.41% 49.41% 54.75% 18.51% 18.51% 52.91% 49.80%
August 53.68% 54.99% 54.00% 53.68% 53.68% 59.76% 22.23% 22.23% 58.38% 55.00%
September 48.31% 49.94% 48.44% 48.31% 48.31% 54.79% 23.17% 23.17% 54.51% 51.68%
October 49.33% 49.39% 48.26% 49.33% 49.33% 52.86% 26.77% 26.77% 55.24% 52.84%
November 48.06% 47.19% 47.35% 48.06% 48.06% 48.60% 30.74% 30.74% 53.63% 51.64%
December 45.79% 44.92% 45.53% 45.79% 45.79% 45.28% 30.34% 30.34% 51.05% 49.18%

Based on average of year 2022, 2023 & 2024 Load Profile Information
Table #2 % Usage During PSE&G On-Peak Billing Period On-Peak periods as defined in specified rate schedule (average of %s for 2022, 2023 & 2024)

N/A N/A
Profile Meter 

Data N/A N/A N/A N/A N/A N/A
Profile Meter 

Data
(data rounded to nearest .01%) RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S

January 0% 0% 42% 0% 0% 0% 0% 0% 0% 46%
February 0% 0% 41% 0% 0% 0% 0% 0% 0% 47%
March 0% 0% 41% 0% 0% 0% 0% 0% 0% 46%
April 0% 0% 42% 0% 0% 0% 0% 0% 0% 47%
May 0% 0% 45% 0% 0% 0% 0% 0% 0% 49%
June 0% 0% 48% 0% 0% 0% 0% 0% 0% 50%
July 0% 0% 49% 0% 0% 0% 0% 0% 0% 48%
August 0% 0% 48% 0% 0% 0% 0% 0% 0% 48%
September 0% 0% 47% 0% 0% 0% 0% 0% 0% 48%
October 0% 0% 44% 0% 0% 0% 0% 0% 0% 48%
November 0% 0% 42% 0% 0% 0% 0% 0% 0% 49%
December 0% 0% 41% 0% 0% 0% 0% 0% 0% 47%
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Public Service Electric and Gas Company Specific Addendum
Attachment 2

Table #3 Class Usage @ customer
Calendar month sales forecasted for 2025, less % for LPL-Sec > 500 kW Peak Load Share < 500 kW
in MWh RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S

January 1,241,004 12,155 14,457 24 1 1,456 16,007 33,689 533,141 441,957            
February 1,000,259 9,229 11,891 19 1 1,322 11,363 27,773 486,962 394,675            
March 979,307 7,613 11,527 21 1 1,084 12,009 31,037 521,646 431,945            
April 819,857 4,050 10,058 21 1 613 10,071 23,847 454,663 373,137            
May 893,270 2,871 11,876 18 1 441 8,784 22,335 456,088 409,687            
June 1,288,316 3,622 17,758 18 1 517 8,414 19,512 522,200 434,847            
July 1,648,475 4,772 21,284 15 0 476 8,404 18,630 581,742 478,149            
August 1,569,322 4,411 19,455 14 0 565 9,656 19,365 590,333 496,839            
September 1,083,730 3,077 14,671 19 0 585 10,707 22,518 512,360 423,578            
October 858,722 4,339 10,135 19 0 447 12,013 24,926 471,351 418,224            
November 876,219 6,787 9,773 23 1 626 12,924 25,965 444,445 388,431            
December 1,135,420 9,615 12,538 22 1 1,105 14,368 31,117 525,287 425,803            

Total 13,393,902 72,541 165,424 233 8 9,238 134,720 300,714 6,100,218 5,117,273

Table #4 Forwards Prices - Energy Only @ bulk system Table #5 Zone to Western Hub Basis Differential
in $/MWh, not including PJM losses Off/On Pk Resulting

On-Peak LMP ratio Off-Peak On-Peak Off-Peak
January 90.00 0.8041 72.369 83% 88% NYMEX Forwards - June 2, 2025 from NERA
February 77.25 0.8041 62.117 83% 88%
March 51.35 0.8041 41.290 83% 88% Congestion Factors & On/Off Peak Ratios 
April 49.85 0.8041 40.084 83% 88% Summer Avg's from June 2022 to Sept 2024
May 50.55 0.8041 40.647 83% 88% Winter Avg's from March 2022 to Feb 2025
June 56.70 0.5935 33.650 79% 87%
July 86.80 0.5935 51.514 79% 87%
August 75.35 0.5935 44.719 79% 87%
September 58.50 0.5935 34.719 79% 87%
October 56.25 0.8041 45.231 83% 88%
November 55.40 0.8041 44.547 83% 88%
December 64.70 0.8041 52.025 83% 88%

Table #6 Losses RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S
from meter to bulk system (includes Delivery & PJM EHV losses)
     Loss Factors = 6.2621% 6.2621% 6.2621% 6.2621% 6.2621% 6.2621% 6.2621% 6.2621% 6.2621% 6.2621%
     Expansion Factor = 1.066804 1.066804 1.066804 1.066804 1.066804 1.066804 1.066804 1.066804 1.066804 1.066804
     1 / Expansion Factor = 0.937379 0.937379 0.937379 0.937379 0.937379 0.937379 0.937379 0.937379 0.937379 0.937379

from meter to transmission node (includes Delivery less mean hourly PJM marginal losses)
     Loss Factors = 4.9535% 4.9535% 4.9535% 4.9535% 4.9535% 4.9535% 4.9535% 4.9535% 4.9535% 4.9535%
     Expansion Factor = 1.052116 1.052116 1.052116 1.052116 1.052116 1.052116 1.052116 1.052116 1.052116 1.052116
     1 / Expansion Factor = 0.950466 0.950466 0.950466 0.950466 0.950466 0.950466 0.950466 0.950466 0.950466 0.950466

Loss Type Percentage Source
Delivery Losses 5.8327% Tariff (Result of 2018 Loss Study)
EHV Losses 0.4560% PJM
Marginal Loss Deration Factor 1.3768% NERA
Marginal Loss Factor 0.92504%
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Table #7 Summary of Average BGS Energy Only Unit Costs @ customer - PJM Time Periods
based on Forwards prices corrected for congestion & all losses - PJM time periods
in $/MWh

RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S

Summer - all hrs 49.90$            50.18$            49.65$            47.66$            40.15$            49.41$            42.22$            42.12$               50.04$            49.39$              
PJM on pk 59.91$            59.97$            59.59$            57.30$            47.82$            57.94$            57.59$            57.47$               58.87$            58.83$              
PJM off pk 39.34$            39.43$            39.12$            37.57$            31.28$            38.02$            38.08$            38.01$               38.81$            38.80$              

Winter - all hrs 51.95$            54.57$            51.68$            51.09$            51.31$            54.51$            50.43$            50.10$               51.53$            51.18$              
PJM on pk 55.99$            58.77$            55.87$            55.06$            55.33$            58.45$            57.13$            56.81$               54.96$            54.80$              
PJM off pk 48.19$            50.85$            47.94$            47.40$            47.59$            50.87$            47.87$            47.55$               47.54$            47.30$              

Annual 51.09$            53.61$            50.78$            50.12$            49.91$            53.33$            48.17$            47.97$               50.99$            50.54$              

System Total 50.91$            

Table #8 Summary of Average BGS Energy Only Costs @ customer - PJM Time Periods
based on Forwards prices corrected for congestion & all losses
in $1000

RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S

Summer - all hrs 278,954$        797$               3,633$            3$                   0$                   106$               1,570$            3,370$               110,425$        90,548$            
PJM on pk 172,022$        499$               2,244$            2$                   0$                   71$                 454$               971$                  72,730$          57,025$            
PJM off pk 106,933$        298$               1,389$            1$                   0$                   35$                 1,116$            2,399$               37,695$          33,523$            

Winter - all hrs 405,394$        3,092$            4,767$            9$                   0$                   387$               4,919$            11,055$             200,626$        168,068$          
PJM on pk 210,305$        1,565$            2,430$            4$                   0$                   199$               1,542$            3,446$               114,937$        93,115$            
PJM off pk 195,089$        1,527$            2,337$            4$                   0$                   187$               3,377$            7,610$               85,689$          74,953$            

Annual 684,349$        3,889$            8,401$            12$                 0$                   493$               6,489$            14,426$             311,051$        258,616$          

System Total 1,287,725$     

Table #9 Summary of Average BGS Energy Only Unit Costs @ customer - PSE&G Time Periods
based on Forwards prices corrected for congestion & all losses - PSE&G billing time periods
in $/MWh

RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S

Summer - all hrs 49.90$            50.18$            49.65$            47.66$            40.15$            49.41$            42.22$            42.12$               50.04$            49.39$              
PSE&G On pk 60.33$            59.72$              
PSE&G Off pk 39.79$            39.63$              

Winter - all hrs 51.95$            54.57$            51.68$            51.09$            51.31$            54.51$            50.43$            50.10$               51.53$            51.18$              
PSE&G On pk 56.31$            55.15$              
PSE&G Off pk 48.27$            47.62$              

Annual Average 51.09$            53.61$            50.78$            50.12$            49.91$            53.33$            48.17$            47.97$               50.99$            50.54$              
System Average 50.91$            
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Table #10 Generation & Transmission Obligations and Costs and Other Adjustments Adj for PLS
Obligations - Peak Load shares eff 6/1/25, scaling factors eff 6/1/25, Transmission Loads eff 1/1/25; costs are market estimates > 500 kW
in MW RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S

Gen Obl - MW 4,392.4 12.4 61.3 0.0 0.0 1.4 0.0 0.0 1,459.3 940.8

Trans Obl - MW 4,956.4 13.8 68.1 0.0 0.0 1.6 0.0 0.0 1,546.3 1,014.3

# of Months and Days used in this analysis
# of summer days = 122 # of summer months = 4

# of winter days = 243 # of winter months = 8
total # months = 12

Transmission Cost year round = $0.00 per MW-yr

Base
Capacity

Capacity Proxy 
True Up Total Capacity

Generation Capacity cost summer = 270.43$          -$                270.43$          $/MW/day
winter = 270.43$          -$                270.43$          $/MW/day

RS RHS
% usage in Summer Blocks

Block 1 (0-600 kWh/m) 64.6% 66.1%
Block 2  (>600 kWh/m) 35.4% 33.9%

Required summer inversion = 0.8652 1.1569 ¢/kWh (same as 2003/2004 BGS blocking inversion)

Table #11 Ancillary Services & Renewable Power Cost
Ancillary Services 2.00$              
Renewable Power Cost 18.23$            
Total Ancillary Services & Renewable Power Costs 20.23$            per MWh @  bulk system

Table #12 Summary of Obligation Costs Expressed as $/MWh @ customer (for non-demand rates only)

RS RHS RLM WH WHS HS PSAL BPL

Transmission Obl - all months -$                -$                -$                -$                -$                -$                -$                -$                   

Generation Obl -                
per annual MWh 32.37$            16.87$            81.53$            -$                -$                14.96$            -$                -$                   

recovery per summer MWh 25.92$            25.76$            57.56$            -$                -$                21.55$            -$                -$                   
recovery per winter MWh 36.99$            14.38$            103.09$          -$                -$                12.97$            -$                -$                   

For RLM, per 
on-peak kWh only
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Table #13 Summary of BGS Unit Costs @ customer

NON-DEMAND RATES
includes energy, Generation obligations, Ancillary Services and Renewable Power Costs- adjusted to billing time periods
in $/MWh

RS RHS RLM WH WHS HS PSAL BPL

Summer - all hrs 103.86$          88.63$            69.24$            61.73$            85.95$            63.80$            63.70$               
PSE&G On pk 163.44$          
PSE&G Off pk 61.38$            

Block 1 (0-600 kWh/m) 100.79$          84.71$            
Block 2 (>600 kWh/m) 109.44$          96.28$            

Winter - all hrs 105.90$          93.02$            72.67$            72.89$            91.05$            72.02$            71.68$               
PSE&G On pk 159.43$          
PSE&G Off pk 69.85$            

Annual -all hrs 105.05$          92.06$            108.94$          71.70$            71.49$            89.87$            69.75$            69.55$               

DEMAND RATES
includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods
in $/MWh

GLP LPL-S PLUS: GLP LPL-S

Summer - all hrs 71.62$            70.97$            Gen Cost
PSE&G On pk 81.30$            summer 8.2481$          8.2481$             per kW of G obl /month
PSE&G Off pk 61.22$            winter 8.2143$          8.2143$             per kW of G obl /month

annual 8.2256$          8.2256$             per kW of G obl /month
Winter - all hrs 73.11$            72.76$            

PSE&G On pk 76.73$            Trans cost
PSE&G Off pk 69.20$            all months -$                -$                   per kW of T obl /month

Annual - all hrs per MWh only 72.57$            72.12$            

Including Generation Obligation $
Summer - all hrs 93.38$            87.85$            Note: Obligation $ included in On pk costs

PSE&G On pk 116.06$          
PSE&G Off pk 61.22$            

Winter - all hrs 97.77$            91.61$            
PSE&G On pk 116.60$          
PSE&G Off pk 69.20$            

Annual - including Gen Obl $ 96.18$            90.27$            

ALL RATES
Grand Total Cost in $1000 = 2,511,491$     

All-In Average cost @ customer = 99.29$            per MWh at customer (per customer metered MWh)
All-In Average costs @ transmission nodes = 94.37$            per MWh at transmission nodes (per metered MWh at transmission node)
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Table #14 Ratio of BGS Unit Costs @ customer to All-In Average Cost @ transmission nodes - rounded to 3 decimal places, unit obligation $ rounded to 4 decimal places

NON-DEMAND RATES
includes energy, Generation obligations, Ancillary Services and Renewable Power Costs- adjusted to billing time periods

RS RHS RLM WH WHS HS PSAL BPL

Summer - all hrs 0.734              0.654              0.911              0.676              0.675                 
PSE&G On pk 1.732              Use weighted average
PSE&G Off pk 0.650              for all streetlighting = 0.675              

All usage Multiplier 1.100              0.939              
Constant (in $/MWh) (3.063)$           (3.922)$           for Block 1 (0-600 kWh/m) usage
Constant (in $/MWh) 5.589$            7.647$            for Block 2 (>600 kWh/m) usage

Winter - all hrs 1.122              0.986              0.770              0.772              0.965              0.763              0.760                 
PSE&G On pk 1.689              Use weighted average
PSE&G Off pk 0.740              for all streetlighting = 0.761              

Annual - all hrs 1.113              0.976              1.154              0.760              0.758              0.952              0.739              0.737                 

DEMAND RATES
includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods

GLP GLP LPL-S LPL-S PLUS:

Multiplier
Constant (in 

$/MWh) Multiplier
Constant (in 

$/MWh)
Summer - all hrs 0.990              (21.759)           Gen Cost

PSE&G On pk 1.230              (34.762)           summer 8.2481$          8.2481$             per kW of G obl /month
PSE&G Off pk 0.649              -                  winter 8.2143$          8.2143$             per kW of G obl /month

annual 8.2256$          8.2256$             per kW of G obl /month
Winter - all hrs 1.036              (24.663)           

PSE&G On pk 1.236              (39.871)           Trans cost
PSE&G Off pk 0.733              -                  all months -$                -$                   per kW of T obl /month

Annual - including Gen Obl $ 1.019              0.956              

Assumptions:
Gen Cost = 270.43$          /MW day summer

270.43$          /MW day winter

Trans cost = -$                per MW-yr
Analysis time period = 4                     summer months

8                     winter months
Ancillary Services & RPS = 20.23$            per MWh

Energy Costs =  based on Forwards @ PJM West - corrected for congestion
Usage patterns =  forecasted 2025 energy use by class, PJM and PSE&G on/off % from 2022, 2023 & 2024 class load profiles

Obligations =  class totals in effect as of filing date
Losses =  Delivery losses from tariff, PJM losses based on 3 year average %

PJM Time Periods =  PJM trading time periods - 7 AM to 11 PM weekdays, local time, x NERC 
     holidays - New Year's, Memorial, 4th of July, Labor Day, Thanksgiving & Christmas

PSE&G Billing time periods =  as per specific rate schedule
NJ SUT (Sales & Use Tax) = SUT excluded from all rates
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Table #15 Summary of Total BGS Costs by Season

RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S
Total Costs by Rate - in $1000

Summer 580,534$        1,408$            8,077$            5$                   0.06173$        184$               2,372$            5,097$               206,193$        161,155$          
Winter 826,434$        5,271$            9,944$            12$                 0.51023$        646$               7,024$            15,818$             380,553$        300,763$          
Total 1,406,969$     6,678$            18,021$          17$                 0.57196$        830$               9,396$            20,916$             586,746$        461,918$          

% of Annual Total $ by Rate
Summer 41% 21% 45% 27% 10.7931% 22% 25% 24% 35% 35%
Winter 59% 79% 55% 73% 89% 78% 75% 76% 65% 65%

Total Costs - in $1000
Summer 965,025$        
Winter 1,546,466$     
Total 2,511,491$     

rounded to 4 decimal places
% of Annual Total $          If total $ were split on a per MWh basis (on transmission node MWhs):  

Summer 38% 93.23$            per MWh @ trans nodes Ratio to All-In Cost >>> Summer 1.0000
Winter 62% 95.10$            per MWh @ trans nodes Winter 1.0000

Table #16 Spreadsheet Error Checking - Reconciliation of Customer Revenue and Supplier Payments, based on above data only

Assumed Winning Bid Price = 94.37$            (bid includes payments for all losses)
Payment Ratio - Summer = 1.0000            

Payment Ratio - Winter = 1.0000            

RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S
Total Rate Revenue - in $1000

Summer 580,280$        1,407$            8,076$            5$                   0$                   184$               2,368$            5,098$               206,295$        161,202$          
Winter 826,341$        5,272$            9,942$            12$                 1$                   646$               7,005$            15,849$             380,545$        300,784$          
Total 1,406,621$     6,680$            18,019$          17$                 1$                   830$               9,373$            20,947$             586,840$        461,986$          

Total Summer 964,916$        
Total Winter 1,546,398$     
Grand Total 2,511,313$     

RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S
Total Supplier Payment - in $1000

Summer 555,021$        1,577$            7,265$            7$                   0$                   213$               3,692$            7,946$               219,099$        182,041$          
Winter 774,872$        5,626$            9,160$            17$                 1$                   704$               9,685$            21,912$             386,597$        326,057$          
Total 1,329,893$     7,203$            16,425$          23$                 1$                   917$               13,376$          29,858$             605,696$        508,099$          

Total Summer 976,860$        
Total Winter 1,534,632$     
Grand Total 2,511,491$     

Difference ( in $1000) = (178)$              
Note: Minor differences in totals are due to rounding of Bid Factors and Payment Factors

Table #17 Total Supplier Energy @ transmission nodes
in MWh

Summer 10,351,093
Winter 16,261,413
Total 26,612,506
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Public Service Electric and Gas Company Specific Addendum
Attachment 3

Calculation of June 2026 to May 2027 BGS-RSCP Rates
Illustrative Only 
NJ Sales & Use Tax (SUT) excluded

Table A Auction Results

line # Specific BGS-RSCP Auction >>

remaining 
portion of 36 
month bid - 

2024 auction

remaining 
portion of 36 
month bid - 

2025 auction 2026 auction Notes:
2024 2025 2026

1 Winning Bid - in $/MWh 80.88$             107.36$          108.27$          2026 Illustrative Only
1A Capacity Proxy Price True-Up - in $/MWh 21.75$             0.91$              0.90$              entered after 2026 auction
1B
1C Total - in $/MWh 102.63$           108.27$          109.17$          = line 1 + line 1A - line 1B

      (includes all payments, including impact of PJM marginal losses)
2 # of Tranches for Bid 29 28 28 from current Attach2 - BidFactors
3 Total # of Tranches 85 85 85 from current Attach2 - BidFactors

Payment Factors
4                            Summer 1.0000 1.0000 1.0000
5                            Winter 1.0000 1.0000 1.0000

Applicable Customer Usage @ transmission nodes - in MWh
6                            Summer MWh 10,351,093 from Table #17 of the current Attach2 - BidFactors
7                            Winter MWh 16,261,413

Total Payment to Suppliers - in $1000 
8                            Summer 362,443$         369,176$        372,245$        = ((1C * (2)/(3) * (4) * (6)) /1000 
9                            Winter 569,392$         579,970$        584,791$        = ((1C * (2)/(3) * (5) * (7)) /1000
10                            Total 931,835$         949,146$        957,036$        Note: $ reflect total payment

Average Payment to Suppliers - in $/MWh
11                            Summer 106.642$         = sum(line 8) / (6) - rounded to 3 decimal places
12                            Winter 106.642$         = sum(line 9) / (7) - rounded to 3 decimal places

13                 Total weighted average 106.642$            <<< used in calculation of = sum(line 10) / [ (6) + (7)]
           Customer Rates    rounded to 3 decimal places

Reconciliation of amounts - in $1000
14 Weighted Average * Total MWh = 2,838,011$      = (13) * [(6)+(7)] / 1000
15 Total Payment to Suppliers = 2,838,017$      = sum (line 10)
16 Difference = (6)$                  = line (14) - line (15)
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Calculation of June 2026 to May 2027 BGS-RSCP Rates
Illustrative Only 
NJ Sales & Use Tax (SUT) excluded

Table B Ratio of BGS Unit Costs @ customer to All-In Average Cost @ transmission nodes from Table #14 of the bid factor spreadsheet (Attach2 - BidFactors)
rounded to 3 decimal places, unit obligation $ rounded to 4 decimal places

NON-DEMAND RATES
includes energy, G&T obligations, and Ancillary Services - adjusted to billing time periods

RS RHS RLM WH WHS HS PSAL BPL

Summer - all hrs 0.734            0.654            0.911           0.676                          0.675              
PSE&G On pk 1.732              Use weighted average
PSE&G Off pk 0.650              for all streetlighting = 0.675             

All usage Multiplier 1.100               0.939              
Constant (in $/MWh) (3.063)$            (3.922)$           for Block 1 (0-600 kWh/m) usage
Constant (in $/MWh) 5.589$             7.647$            for Block 2 (>600 kWh/m) usage

Winter - all hrs 1.122               0.986              0.770            0.772            0.965           0.763                          0.760              
PSE&G On pk 1.689              Use weighted average
PSE&G Off pk 0.740              for all streetlighting = 0.761             

Annual - all hrs 1.113               0.976              1.154              0.760            0.758            0.952           0.739                          0.737              

DEMAND RATES
includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods

GLP GLP LPL-S LPL-S PLUS: GLP LPL-S

Multiplier
Constant (in 

$/MWh) Multiplier
Constant (in 

$/MWh)
Summer - all hrs 0.990               (21.759)           Gen Cost

PSE&G On pk 1.230              (34.762)         summer 8.2256$                      8.2256$          per kW of G obl /month
PSE&G Off pk 0.649              -                winter 8.2256$                      8.2256$          per kW of G obl /month

Winter - all hrs 1.036               (24.663)           Trans cost
PSE&G On pk 1.236              (39.871)         all months -$                            -$                per kW of T obl /month
PSE&G Off pk 0.733              -                

Annual - including T&G Obl $ 1.019               0.956              
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Public Service Electric and Gas Company Specific Addendum
Attachment 3

Calculation of June 2026 to May 2027 BGS-RSCP Rates
Illustrative Only 
NJ Sales & Use Tax (SUT) excluded

Table C Preliminary Resulting BGS Rates (in cents per kWh) - equal to bid factors times weighted average bid price
   rounded to 4 decimal places

NON-DEMAND RATES -----------------------------------------------------------------------------------------------------------------------------------------------------------------------
includes energy, G&T obligations, and Ancillary Services - adjusted to billing time periods

RS RHS RLM WH WHS HS PSAL BPL

Summer - all hrs 7.8275 6.9744 9.7151 7.1983 7.1983
PSE&G On pk 18.4704
PSE&G Off pk 6.9317

for Block 1 (0-600 kWh/m) usage 11.4243 9.6215
for Block 2 (>600 kWh/m) usage 12.2895 10.7784

Winter - all hrs 11.9652 10.5149 8.2114 8.2328 10.2910 8.1155 8.1155
PSE&G On pk 18.0118
PSE&G Off pk 7.8915

DEMAND RATES --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods

GLP LPL-S PLUS: GLP LPL-S

Summer - all hrs 8.3817 Gen Cost
PSE&G On pk 9.6408 summer 8.2256$                      8.2256$          per kW of G obl /month
PSE&G Off pk 6.9211 winter 8.2256$                      8.2256$          per kW of G obl /month

Winter - all hrs 8.5818 Trans cost
PSE&G On pk 9.1939 all months -$                            -$                per kW of T obl /month
PSE&G Off pk 7.8169
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Attachment 3

Calculation of June 2026 to May 2027 BGS-RSCP Rates
Illustrative Only 
NJ Sales & Use Tax (SUT) excluded

Table D Revenue Recovery Calculations - Reconciliation of seasonal Customer Revenue and Supplier Payments, based on actual anticipated revenues and payments

RS RHS RLM WH WHS HS PSAL BPL
Total Preliminary Rate Revenue - in $1000

Summer 655,721$         1,590$            9,126$            5$                 0$                 208$            2,676$                        5,760$            
Winter 933,771$         5,958$            11,235$          14$               1$                 730$            7,916$                        17,910$          
Total 1,589,492$      7,548$            20,361$          19$               1$                 938$            10,592$                      23,670$          

GLP GLP LPL-S LPL-S
Energy $ Obligation $ Energy $ Obligation $

Summer 184,953$         48,014$          151,110$      30,955$        
Winter 334,140$         96,029$          278,077$      61,909$        
Total 519,093$         144,043$        429,187$      92,864$        

Energy $ Obligation $ Total $
Total Summer 1,011,152$      78,969$          1,090,121$      
Total Winter 1,589,751$      157,938$        1,747,689$      
Grand Total 2,600,902$      236,907$        2,837,810$      

Total Supplier Payment - in $1000
Summer 1,103,864$      
Winter 1,734,153$      
Total 2,838,017$      kWh Rate

Adjustment    rounded to 5 decimal places
Differences - in $1000 Factors

Summer 13,743$           1.01359
Winter (13,535)$          0.99149
Total 208$                

Note: These differences are due to rounding and seasonal differences in Bidder Payments (which are based on prior 
          wining bids and Seasonal Payment Factors) and current Rates (based on current seasonal market differentials)
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Attachment 3

Calculation of June 2026 to May 2027 BGS-RSCP Rates
Illustrative Only 
NJ Sales & Use Tax (SUT) excluded

Table E Final Resulting BGS Rates from Auctions (in cents per kWh) - with preliminary kWh rates adjusted by the kWh Rate Adjustment Factor
   rounded to 4 decimal places

NON-DEMAND RATES -----------------------------------------------------------------------------------------------------------------------------------------------------------------------
includes energy, G&T obligations, and Ancillary Services - adjusted to billing time periods & adjustment to energy price

RS RHS RLM WH WHS HS PSAL BPL

Summer - all hrs 7.9339 7.0692 9.8471 7.2961 7.2961
PSE&G On pk 18.7214
PSE&G Off pk 7.0259

for Block 1 (0-600 kWh/m) usage 11.5796 9.7523
for Block 2 (>600 kWh/m) usage 12.4565 10.9249

Winter - all hrs 11.8634 10.4254 8.1415 8.1627 10.2034 8.0464 8.0464
PSE&G On pk 17.8585
PSE&G Off pk 7.8243

DEMAND RATES --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods & adjustment to energy price

GLP LPL-S PLUS: GLP LPL-S

Summer - all hrs 8.4956 Gen Cost
PSE&G On pk 9.7718 summer $8.2256 $8.2256
PSE&G Off pk 7.0152 winter $8.2256 $8.2256

Winter - all hrs 8.5088 Trans cost
PSE&G On pk 9.1157 all months $0.0000 $0.0000
PSE&G Off pk 7.7504
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Calculation of June 2026 to May 2027 BGS-RSCP Rates
Illustrative Only 
NJ Sales & Use Tax (SUT) excluded

Table F Spreadsheet Error Checking - Checking of seasonal Customer Revenue and Supplier Payments, based on final actual anticipated revenues and payments

RS RHS RLM WH WHS HS PSAL BPL GLP LPL-S
Total Rate Revenue - in $1000

Summer 664,634$         1,612$            9,250$            5$                 0$                 211$            2,713$                        5,839$            235,481$       184,119$       
Winter 925,827$         5,907$            11,139$          14$               1$                 724$            7,848$                        17,758$          427,326$       337,621$       
Total 1,590,460$      7,519$            20,390$          19$               1$                 935$            10,561$                      23,596$          662,807$       521,739$       

Total Summer 1,103,864$      
Total Winter 1,734,164$      
Grand Total 2,838,028$      

Total Supplier Payment - in $1000
Summer 1,103,864$      
Winter 1,734,153$      
Total 2,838,017$      

Differences - in $1000 % difference
Summer (0)$                  0.0000%
Winter 10$                  0.0006%
Total 10$                  0.0004%
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Attachment 4 P1

Development of Capacity Proxy Price True-Up - $/MWh

2026/2027 Delivery Year - Illustrative Data

Capacity Proxy Price True-Up 
Development for Winning Suppliers 

from 2024 BGS-RSCP Auction

Capacity Proxy Price True-Up 
Development for Winning Suppliers 

from 2025 BGS-RSCP Auction 

Capacity Proxy Price True-Up 
Development for Winning Suppliers 

from 2026 BGS-RSCP Auction 
(if needed)

2026/27
Delivery Year

2026/27
Delivery Year

2026/27
Delivery Year Notes:

Zonal Capacity Price ($/MW-day) $280.00 $280.00 $280.00 as may be determined by the RPM or its successor or otherwise
Capacity Proxy Price ($/MW-day) $49.05 $270.35 $270.43 per Board Orders dated 11/17/2023 and 11/21/2024 and XX/XX/2025

Capacity Proxy Price True-Up - $/MW-day $230.95 $9.65 $9.57 = line 1 - line 2 
BGS-RSCP Gen Obl - MW 6,867.6 6,867.6 6,867.6
Days in Year 365 365 365
Capacity Proxy Price True-Up Annual Cost $578,916,360 $24,189,404 $23,988,870 = line 3 * line 4 * line 5

Eligible Tranches 29                                                  28                                                  28                                                  from Table A
Total Tranches 85                                                  85                                                  85                                                  from Table A
% of tranches eligible for payment 34.12% 32.94% 32.94% = line 7 / line 8

Capacity Proxy Price True-Up Cost $197,512,641 $7,968,274 $7,902,216 = line 6 * line 9

Total Applicable Customer Usage @ bulk system - in MWh 26,612,506 26,612,506 26,612,506
Eligible Customer Usage @ bulk system - in MWh 9,079,561 8,766,473 8,766,473 = line 9 * line 11

Capacity Proxy Price True-Up - $/MWh $21.75 $0.91 $0.90 = line 10/ line 12 - rounded to 2 decimal places
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Development of Capacity Proxy Price True-Up - $/MWh

2027/2028 Delivery Year - Illustrative Data

Capacity Proxy Price True-Up 
Development for Winning Suppliers 

from 2025 BGS-RSCP Auction

Capacity Proxy Price True-Up 
Development for Winning Suppliers 

from 2026 BGS-RSCP Auction 
(if needed)

2027/28
Delivery Year

2027/28
Delivery Year Notes:

1 Zonal Capacity Price ($/MW-day) $280.00 $280.00 as may be determined by the RPM or its successor or otherwise
2 Capacity Proxy Price ($/MW-day) $270.35 $270.43 per Board Orders dated 11/21/2024 and XX/XX/2025

3 Capacity Proxy Price True-Up - $/MW-day $9.65 $9.57 = line 1 - line 2 
4 BGS-RSCP Gen Obl - MW 6,867.6 6,867.6
5 Days in Year 366 366
6 Capacity Proxy Price True-Up Annual Cost $24,255,676 $24,054,593 = line 3 * line 4 * line 5

7 Eligible Tranches 28                                                   28                                                   from Table A
8 Total Tranches 85                                                   85                                                   from Table A
9 % of tranches eligible for payment 32.94% 32.94% = line 7 / line 8

10 Capacity Proxy Price True-Up Cost $7,990,105 $7,923,866 = line 6 * line 9

11 Total Applicable Customer Usage @ bulk system - in MWh 26,612,506 26,612,506
12 Eligible Customer Usage @ bulk system - in MWh 8,766,473 8,766,473 = line 9 * line 11

13 Capacity Proxy Price True-Up - $/MWh $0.91 $0.90 = line 10/ line 12 - rounded to 2 decimal places
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Development of Capacity Proxy Price True-Up - $/MWh

2028/2029 Delivery Year - Illustrative Data

Capacity Proxy Price True-Up 
Development for Winning Suppliers 

from 2026 BGS-RSCP Auction 
(if needed)

2028/29
Delivery Year Notes:

1 Zonal Capacity Price ($/MW-day) $280.00 as may be determined by the RPM or its successor or otherwise
2 Capacity Proxy Price ($/MW-day) $270.43 per Board Order dated XX/XX/2025

3 Capacity Proxy Price True-Up - $/MW-day $9.57 = line 1 - line 2 
4 BGS-RSCP Gen Obl - MW 6,867.6
5 Days in Year 365
6 Capacity Proxy Price True-Up Annual Cost $23,988,870 = line 3 * line 4 * line 5

7 Eligible Tranches 28                                                       from Table A
8 Total Tranches 85                                                       from Table A
9 % of tranches eligible for payment 32.94% = line 7 / line 8

10 Capacity Proxy Price True-Up Cost $7,902,216 = line 6 * line 9

11 Total Applicable Customer Usage @ bulk system - in MWh 26,612,506
12 Eligible Customer Usage @ bulk system - in MWh 8,766,473 = line 9 * line 11

13 Capacity Proxy Price True-Up - $/MWh $0.90 = line 10/ line 12 - rounded to 2 decimal places
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Table A With Additional Line Item
Calculation of June 2027 to May 2028 BGS-RSCP Rates
Illustrative Purposes Only

Table A Auction Results

line # Specific BGS-RSCP Auction >>

remaining portion 
of 36 month bid - 

2025 auction

remaining portion 
of 36 month bid - 

2026 auction
36 month bid - 
2027 auction Notes:

1 Winning Bid - in $/MWh 107.36$                108.27$                109.17$                2026 and 2027 Illustrative only
1A 27/28 Capacity Proxy Price True-up - in $/MWh 0.91$                    0.90$                    entered after 2027 BGS Auction
1B Total - in $/MWh 108.27$                109.17$                109.17$                = line 1 + line 1A

2 # of Tranches for Bid 28 28 29 from current Attach2 - BidFactors
3 Total # of Tranches 85 85 85 from current Attach2 - BidFactors

Payment Factors
4                            Summer 1.0000 1.0000 1.0000 from current Attach2 - BidFactors
5                            Winter 1.0000 1.0000 1.0000 from current Attach2 - BidFactors

Applicable Customer Usage @ bulk system - in MWh
6                            Summer MWh 10,351,093 from current Attach2 - BidFactors
7                            Winter MWh 16,261,413

Total Payment to Suppliers - in $1000 
8                            Summer 369,176$              372,245$              385,539$              = (1B * (2)/(3) * (4) * (6)) / 1000
9                            Winter 579,970$              584,791$              605,676$              = (1B * (2)/(3) * (5) * (7)) / 1000
10                            Total 949,146$              957,036$              991,216$              

Average Payment to Suppliers - in $/MWh
11                            Summer 108.87$                = sum(line 8) / (6) - rounded to 2 decimal places
12                            Winter 108.87$                = sum(line 9) / (7) - rounded to 2 decimal places

13                 Total weighted average 108.87$                   <<< used in calculation of = sum(line 10) / [ (6) + (7)]
           Customer Rates    rounded to 2 decimal places
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Table A With Additional Line Item
Calculation of June 2028 to May 2029 BGS-RSCP Rates
Illustrative Purposes Only

Table A Auction Results

line # Specific BGS-RSCP Auction >>

remaining portion 
of 36 month bid - 

2026 auction

remaining portion 
of 36 month bid - 

2027 auction
36 month bid - 
2028 auction Notes:

1 Winning Bid - in $/MWh 108.27$                 109.17$                 109.17$                 2026, 2027, and 2028 Illustrative only
1A 28/29 Capacity Proxy Price True-up - in $/MWh 0.90$                     entered after 2028 BGS Auction
1B Total - in $/MWh 109.17$                 109.17$                 109.17$                 = line 1 + line 1A

2 # of Tranches for Bid 28 29 28 from current Attach2 - BidFactors
3 Total # of Tranches 85 85 85 from current Attach2 - BidFactors

Payment Factors
4                            Summer 1.0000 1.0000 1.0000 from current Attach2 - BidFactors
5                            Winter 1.0000 1.0000 1.0000 from current Attach2 - BidFactors

Applicable Customer Usage @ bulk system - in MWh
6                            Summer MWh 10,351,093 from current Attach2 - BidFactors
7                            Winter MWh 16,261,413

Total Payment to Suppliers - in $1000 
8                            Summer 372,245$               385,539$               372,245$               = (1B * (2)/(3) * (4) * (6)) / 1000
9                            Winter 584,791$               605,676$               584,791$               = (1B * (2)/(3) * (5) * (7)) / 1000
10                            Total 957,036$               991,216$               957,036$               

Average Payment to Suppliers - in $/MWh
11                            Summer 109.17$                 = sum(line 8) / (6) - rounded to 2 decimal places
12                            Winter 109.17$                 = sum(line 9) / (7) - rounded to 2 decimal places

13                 Total weighted average 109.17$                    <<< used in calculation of = sum(line 10) / [ (6) + (7)]
           Customer Rates    rounded to 2 decimal places
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IX. ATTACHMENT 5 – DEVELOPMENT OF RS TOU-3P  CHARGES - $/KWH 

(5A – 5D) 



Attachment 5A 3 pd rate
$/kWh $k 776,668

Total Notes Summer (S) Winter (W) S W Total 753,314
Days 122 243 365 $/MWh RS Cost from BGS model

$630,682 Capacity on-peak 0.20041              0.31119           210,803 419,879 630,682 Capacity 37.3% 42.70$              0.0427$       
mid-peak Total 114.54$            
off-peak Input energy only

S W
1,061,186 Energy on peak 0.10816              0.08196           496,842 564,344 1,061,186 Energy 62.7% 0.07017 0.04702

mid peak 0.08396              0.07565           1.0608 -                 0.04878 0.04144

off-peak 0.06686              0.06719           
Change this 
cell in goal 

Target to 
Zero

0.03367 0.03396

1,691,868 Total Generation on peak 0.3086                0.3932             707,645 984,223 1,691,868
mid peak 0.0840                0.0757             
off-peak 0.0669                0.0672             

Load Shape
S W S W Total

MWh on peak 1,051,846           1,349,285       2,401,131     18.83% 17.31% 17.94%
mid peak 3,528,083           4,757,990       8,286,073     63.18% 61.03% 61.92%
off-peak 1,004,634           1,689,414       2,694,048     17.99% 21.67% 20.13%
All 5,584,564 7,796,689 13,381,253   100.00% 100.00% 100.00%

Total Bill on peak 669,182              813,574           1,482,756     
mid peak 656,492              845,827           1,502,319     
off-peak 86,336                145,739           232,075         
Total 1,412,010           1,805,140       3,217,150     -                 Zero if correct

Rate Summary - Current  2025/2026 1.06625 SUT Factor
kWh Rates w/o SUT w/ SUT

Rate Period Summer Winter Summer Winter
3P on peak 0.308575 0.393151 0.329018 0.419197

mid peak 0.083957 0.075650 0.089519 0.080662

off-peak 0.066858 0.067186 0.071287 0.071637



Attachment 5B 3 pd rate
$/kWh $k 776,668

Total Notes Summer (S) Winter (W) S W Total 753,314
Days 122 243 365 $/MWh RS Cost from BGS model

$630,682 Capacity on-peak 0.10745              0.05373           113,021 72,490 630,682 2 1 Capacity 37.3% 42.70$        0.0427$       
mid-peak 0.0537                0.0537             189,547 255,624 0 1 1 Total 114.54$      
off-peak -               0.9104 Input energy only

S W
1,061,186 Energy on peak 0.10816              0.08196           594,624 911,732 1,061,186 Energy 62.7% 0.07017 0.04702

mid peak 0.08396              0.07565           1.0608 -               0.04878 0.04144

off-peak 0.06686              0.06719           
Change this 
cell in goal 

Target to Zero 0.03367 0.03396

1,691,868 Total Generation on peak 0.2156                 0.1357             707,645 984,223 1,691,868
mid peak 0.1377                 0.1294             
off-peak 0.0669                 0.0672             

Load Shape
S W S W Total

MWh on peak 1,051,846           1,349,285        2,401,131      18.83% 17.31% 17.94%
mid peak 3,528,083           4,757,990        8,286,073      63.18% 61.03% 61.92%
off-peak 1,004,634           1,689,414        2,694,048      17.99% 21.67% 20.13%
All 5,584,564 7,796,689 13,381,253   100.00% 100.00% 100.00%

Total Bill on peak 571,400              466,185           1,037,585      
mid peak 846,038              1,101,451        1,947,489      
off-peak 86,336                 145,739           232,075         
Total 1,503,774           1,713,375        3,217,150      -                 Zero if correct

1.06625 SUT Factor

kWh Rates w/o SUT w/ SUT
Rate Period Summer Winter Summer Winter
3P on peak 0.215612 0.135690 0.229897 0.144680

mid peak 0.137682 0.129376 0.146803 0.137947

off-peak 0.066858 0.067186 0.071287 0.071637

Rate Summary-Proposed Amended  2025/2026



Attachment 5C 3 pd rate
$/kWh $k 776,668

Total Notes Summer (S) Winter (W) S W Total 753,314
Days 122 243 365 $/MWh RS Cost from BGS model

$490,104 Capacity on-peak 0.15559           0.24159        163,815 326,288 490,104 Capacity 30.8% 32.37$          0.0324$              
mid-peak Total 105.05$       
off-peak Input energy only

S W
1,100,357 Energy on peak 0.13188            0.08766        500,818 599,539 1,100,357 Energy 69.2% 0.06852              0.04554         

mid peak 0.09006            0.07576        1.8043 -                     0.04679              0.03936         

off-peak 0.05830            0.06248        Change this cell in 
goal seek

Target to Zero 0.03029              0.03246         

1,590,460 Total Generation on peak 0.2875              0.3293           664,634 925,827 1,590,460
mid peak 0.0901              0.0758           
off-peak 0.0583              0.0625           

Load Shape
S W S W Total

MWh on peak 1,052,841        1,350,560     2,403,401           18.83% 17.31% 17.94%
mid peak 3,531,418        4,762,488     8,293,906           63.18% 61.03% 61.92%
off-peak 1,005,583        1,691,011     2,696,595           17.99% 21.67% 20.13%
All 5,589,843 7,804,059 13,393,902        100.00% 100.00% 100.00%

Total Bill on peak 647,278            727,774        1,375,052           
mid peak 678,330            846,669        1,524,999           
off-peak 77,794              137,896        215,690              
Total 1,403,402        1,712,340     3,115,741           -                Zero if correct

Rate Summary - Current  2026/2027 1.06625 SUT Factor

kWh Rates w/o SUT w/ SUT

Rate Period Summer Winter Summer Winter

3P on peak 0.287479 0.329251 0.306524 0.351064

mid peak 0.090061 0.075756 0.096028 0.080775

off-peak 0.058300 0.062485 0.062162 0.066624



Attachment 5D 3 pd rate
$/kWh $k 776,668

Total Notes Summer (S) Winter (W) S W Total 753,314
Days 122 243 365 $/MWh RS Cost from BGS model

$490,104 Capacity on-peak 0.0834$            0.0417$         87,829 56,332 490,104 2 1 Capacity 30.8% 32.37$        0.0324$   
mid-peak 0.0417$            0.0417$         147,297 198,645 0.0458 1 1 Total 105.05$      
off-peak -                 0.9104 Input energy only

Change this 
cell in goal 

Target to 
Zero

S W

1,100,357 Energy on peak 0.11518            0.08581         576,805 869,494 1,100,357 Energy 69.2% 0.06852 0.04554
mid peak 0.08741            0.07790         1.1984 -                 0.04679 0.03936
off-peak 0.06631            0.06909         Change this cell 

in goal seek
Target to Zero 0.03029 0.03246

1,590,460 Total Generation on peak 0.1986              0.1275           664,634 925,827 1,590,460
mid peak 0.1291              0.1196           
off-peak 0.0663              0.0691           

Load Shape
S W S W Total

MWh on peak 1,052,841        1,350,560     2,403,401      18.83% 17.31% 17.94%
mid peak 3,531,418        4,762,488     8,293,906      63.18% 61.03% 61.92%
off-peak 1,005,583        1,691,011     2,696,595      17.99% 21.67% 20.13%
All 5,589,843 7,804,059 13,393,902    100.00% 100.00% 100.00%

Total Bill on peak 553,707            455,322         1,009,030      
mid peak 816,248            1,055,547     1,871,796      
off-peak 85,850              149,066         234,916         
Total 1,455,805        1,659,936     3,115,741      

Rate Summary -Proposed Amended 2026/2027 1.06625 SUT Factor
kWh Rates w/o SUT w/ SUT

Rate Period Summer Winter Summer Winter
3P on peak 0.198604 0.127519 0.211762 0.135967

mid peak 0.129116 0.119615 0.137670 0.127539

off-peak 0.066311 0.069090 0.070704 0.073667


	July 1, 2025
	DRAFT PSEG 2025 CSA r1.pdf
	I. USE OF COMMITTED SUPPLY AND CONTINGENCY PLANS01
	Commited Supply01
	Contingency Plans01
	II. ACCOUNTING AND COST RECOVERY03
	BGS-RSCP and BGS-CIEP Reconciliation Charges03
	III. A. DESCRIPTION OF BGS TARIFF SHEETS AND OTHER TARIFF ITEMS06
	General06
	BGS-RSCP07
	BGS Energy Charges07
	BGS Capacity Charges011
	BGS Transmission Charges014
	BGS Reconciliation Charge015
	BGS-CIEP015
	BGS Energy Charges015
	BGS Capacity Charges016
	BGS Transmission Charges016
	BGS Reconciliation Charge017
	OTHER ITEMS017
	CIEP Standby Fee017
	Description of BGS Pricing Spreadsheets018
	B.   PSE&G Direct Current Fast Charging (“DCFC”) BGS Rate Pilot Program026
	Program Experience027
	Program Status028
	C.   PSE&G Residential Time of Use Rate Program029
	Background029
	Program Description & Details030
	Implementation Costs031
	Rate Design031
	IV. CONCLUSION032
	V. ATTACHMENT 1– Tariff Sheets034
	VI. ATTACHMENT 2 – Spreadsheets for the Development of BGS Cost and Bid Factors042
	VII. ATTACHMENT 3 – Spreadsheets for the Calculation of BGS Rates050
	VIII. ATTACHMENT 4 – Development of Capacity Proxy Price True Up - $/MWh057
	IX. ATTACHMENT 5 –development of RS TOU-3P kwh rates – $/kwh…
	………………………………………………………………………………………………...….63
	I. USE OF COMMITTED SUPPLY AND CONTINGENCY PLANS
	Committed Supply
	Contingency Plans

	II. ACCOUNTING AND COST RECOVERY
	BGS-RSCP and BGS-CIEP Reconciliation Charges

	III. A.  DESCRIPTION OF BGS TARIFF SHEETS AND OTHER TARIFF ITEMS
	General
	BGS-RSCP
	BGS-CIEP
	Other Items
	CIEP Standby Fee
	Description of BGS Pricing Spreadsheets

	IV. CONCLUSION
	V. ATTACHMENT 1 - TARIFF SHEETS
	VI. ATTACHMENT 2 - SPREADSHEETS FOR THE DEVELOPMENT OF BGS COST BID FACTORS
	VII. ATTACHMENT 3 - SPREADSHEETS FOR THE CALCULATION OF BGS RATES
	VIII. ATTACHMENT 4 – DEVELOPMENT OF CAPACITY PROXY PRICE TRUE UP - $/MWh
	IX. ATTACHMENT 5 – DEVELOPMENT OF RS TOU-3P  CHARGES - $/kWh

	Attachment 4 - Development of Capacity Proxy Price True-Ups and Table A R1.pdf
	Attach 4 P1
	Attach 4 P2
	Attach 4 P3
	Attach 4 P4 
	Attach 4 P5

	Attachment 5 - TOU.pdf
	ATTACHMENT 5A FINAL.pdf
	ATTACHMENT 5B FINAL.pdf
	R1 ATTACHMENT 5C FINAL.pdf
	ATTACHMENT 5D FINAL.pdf

	Attachment 4 - Development of Capacity Proxy Price True-Ups and Table A R1.pdf
	Attach 4 P1
	Attach 4 P2
	Attach 4 P3
	Attach 4 P4 
	Attach 4 P5

	Attachment 5 - TOU.pdf
	ATTACHMENT 5A FINAL.pdf
	ATTACHMENT 5B FINAL.pdf
	R1 ATTACHMENT 5C FINAL.pdf
	ATTACHMENT 5D FINAL.pdf




